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INTERIM GROUP FINANCIAL HIGHLIGHTS

(thousands of euro)

. t st .
Income statement figures 1’ Half 1" Half B[ Difference
2015 2014 %
NET SALES
- Industrial Applications 51,496 42,892 8,604 20.1%
- Shape Memory Alloys 29,250 20,065 9,185 45.8%
- Business Development 742 599 143 23.9%
Total 81,488 63,556 17,932 28.2%
GROSS PROFIT (1)
- Industrial Applications 24,678 21,039 3,639 17.3%
- Shape Memory Alloys 10,178 6,015 4,163 69.2%
- Business Development & Corporate Costs (2) 222 98 4 12 126.5%
Total 35,078 27,152 7,926 29.2%
% on sales 43.0% 42.7%
EBITDA (3) 13,245 9,439 3,806 40.3%
% on sales 16.3% 14.9%
OPERATING INCOME (LOSS) 8,790 5,191 3,599 69.3%
% on sales 10.8% 8.2%
Group NET INCOME (LOSS) (4) 4,088 1,321 2,767 209.5%
% on sales 5.0% 2.1%
Balance sheet and financial figures June 30, Decembet, Difference Difference
2015 2014 %
Tangible fixed assets 51,112 50,684 428 0.8%
Group shareholders' equity 119,474 112,685 6,789 6.0%
Net financial position (24,501) (26,945) 2,444 9.1%
A A st st .
Other information 1" Half 1™ Half Sitarees Difference
2015 2014 %
Cash flow from operating activities 7,935 1,644 6,291 382.7%
Research and development expenses 7,438 7,304 134 1.8%
Number of employees as at June 30 (5) 982 938 44 4.7%
Personnel cost (6) 31,059 25,549 5,510 21.6%
Disbursement for acquisition of tangible as 2,436 1,782 654 36.7%




(1) This item is calculated as the difference betwéenrtet sales and the industrial costs directly iaditectly attributable to the products
sold.

(2) This item includes costs that cannot be directlsitatted or allocated in a reasonable way to theimess Units, but which refer to the
Group as a whole.

(3) EBITDA is not deemed as an accounting measure undemational Financial Reporting Standards (IPR&swever, we believe that
EBITDA is an important parameter for measuring @reup’s performance and therefore it is presentedmaalternative indicator. Since its
calculation is not regulated by applicable accoynsitandards, the method applied by the Group roagenhomogeneous with the ones adopted
by other Groups. EBITDA is calculated as “Earnibgfore interests, taxes, depreciation and amadizat

(thousands of euro)

1°' Half 1°' Half
2015 2014
Operating income 8,790 5,191
Depreciation and amortization 4,167 4,p52
Write-down of assets 1 0
Bad debt provision accrual (release) 77 4
EBITDA 13,24 9,439
% on sales 16.3% 14.9%

(4) In the first half of 2014 it includes the net inoeiinom assets held for sale and discontinued dpesaequal to +232 thousand euro.

(5) As at June 30, 2015 this item includes:

- employees for 931 units (893 units as at Jun@3D4);

- personnel employed in the Group’s Italian comeaniith contract types other than employment ageeés equal to 51 units (45 units as at
June 30, 2014).

This figure does not include the personnel (empeyand temporary workers) of the joint venture Atdu Solutions amounting, according to
the percentage of ownership held by the Groupltarits as at June 30, 2015 (28 units at the ertdeofirst half of the previous year, always
according to the percentage of ownership held BYSIRES Group).

(6) As at June 30, 2015 the severance costs, includétkipersonnel costs, are equal to 131 thousamnd iegtead, the use of social security
provisions in the Group’s Italian companies hasdedduction in the personnel cost equal to 1,h86¢and euro.

In the first half of 2014 the severance costs vegreal to 50 thousand euro, while the use of sa@galirity provisions led a reduction in the
personnel cost equal to 1,095 thousand euro.
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INTERIM REPORT ON OPERATIONS

A pioneer in the development of getter technoldbg, Company SAES Getters S.p.A., together with its
subsidiaries (hereinafter “SAESGroup”), is the world leader in a variety of sciéatand industrial
applications where stringent vacuum conditionsltaypure gases are required. In more than 70 yafars
activity, the Group’s getter solutions have beqppsuting innovation in the information display aadp
industries, in sophisticated high vacuum systens ianvacuum thermal insulation, in technologies
spanning from large vacuum power tubes to miniatgri silicon-based microelectronic and
micromechanical devices. The Group also holds ditgaposition in ultra-pure gas refinement for the
semiconductor and other high-tech markets.

Starting in 2004, by leveraging the core compet=nai special metallurgy and in the materials swen
the SAES Group has expanded its business intodvenaed material markets, in particular the maoket
shape memory alloys, a family of materials charamtd by super elasticity and by the property of
assuming predefined forms when subjected to heatnhent. These special alloys, which today are
mainly applied in the biomedical sector, are aledextly suited to the realization of actuator desi for

the industrial sector (domotics, white goods indystonsumer electronics and automotive sector).

More recently, SAES has expanded its business bglaging components whose getter functions,
traditionally obtained from the exploitation of tepecial features of some metals, are instead geuker
by chemical processes. Thanks to these new develtugiSAES is evolving, adding to its competencies
in the field of special metallurgy also those ajamic chemicals.

A total production capacity distributed in ten faigs, a worldwide-based sales & service netwankl a
nearly 900 employees allow the Group to combinetioultural skills and expertise to form a truly ghd
enterprise.

SAES Group is headquartered in the Milan areay{ltal

SAES Getters S.p.A. is listed on the Italian StBgkhange Market, STAR segment, since 1986.

The Parent Company is controlled by S.G.G. Holdsag A., which does not exercise any management
and coordination activity in accordance with agi@497 of the Civil Code (as better explained ia th
Report on corporate governance and ownership éoydar 2014).

Group’s structure

The Group’s business structure identifies two BesinUnits: the Industrial Applications BusinesstUni
and the Shape Memory Alloys Business Unit. The a@ie costs (expenses that cannot be directly
attributed or allocated in a reasonable way tdbilness units, but which refer to the Group ashaley

and the costs related to the basic research pso@cundertaken to achieve the diversification into
innovative businesses (Business Development Urdtslaown separately from the two Business Units.
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The following table illustrates the Group’s busimesructure:

Industrial Applications Business Unit

Electronic & Photonic Devices Getters and metgbelisers for electronic vacuum devices

Sensors & Detectors Getters for microelectronic mitomechanical systems (MEMS)

Light Sources Getters and metal dispensers usdéidcharge lamps and fluorescent lamps
Vacuum Systems Pumps for vacuum systems

Thermal Insulation Products for thermal insulation

Pure Gas Handling Gas purifier systems for semigotoat industry and other industries

Shape Memory Alloys (SMA) Business Unit

SMA Medical applications NiTinol Shape memory alidgr the biomedical sector

SMA Industrial applications SMA actuator devicestioe industrial sector (domotics, white goods Btdy

consumer electronics and automotive sector)

Business Development Unit
Business Development Innovative hybrid technolothies integrate getter materials in polymer matrices

This structure is unchanged compared to the prewear.

Main events of the semester (January 1, 2015 — Ju838, 2015)

The first half of 2015 was characterized by a shacpease in revenues compared to the corresponding
period of 2014, even excluding the positive effgerated by the strengthening of the dollar, gnthé
improvement of all economic and financial indicator

In particular, consolidated net sales were equali®d million euro, up by 28.2% compared to 63.6
million euro achieved in the corresponding peri6@@14. The growth was mainly driven by the shape
memory alloys (SMASs) business, confirming the sascef the already made and ongoing investments.
The success of SMAs comes along with the stabilithe most consolidated and traditional sectors.

In the Shape Memory Alloys Business Unit both segs@ecorded a significant growth: the medical
SMA segment (NiTinol raw materials and componeskg)wed an organic growth of 16%, with business
volumes aligned with those registered in the lashtims of 2014; also the industrial SMA segment
recorded a significant growth (organic growth eqoad5.2% or 1.6 million euro) thanks to the ina®a

in sales of SMA springs and trained wires for audbwe and consumer applications. This growth, in
absolute terms, was even higher (1.9 million eeam)solidating, on a pro-forma basis, the revendes o
the joint venture Actuator Solutions, achieved rehfi with the sales of SMA devices for industrial
applications.

In the Industrial Applications Business Unit theowth, driven by the positive exchange rate effect
(+17.9%) and by higher volumes in the gas purificabusiness (+12.6%) and in that of vacuum pumps
(+39.8%), more than offset the organic decreastenother sectors, mainly concentrated in the lamps
segment (-26.3%), penalized by the competitivequesof LEDs and by the uncertainties caused by the
strategic repositioning of the major players of lighting industry. Also the volumes of the segmeht
products for thermal insulation decreased (recor@in organic decrease of 22.6%), in particularegett
solutions for oil applications and for the refrigéon market.

Total revenues of the Group, achieved by incorjfrogahe 50% joint venture Actuator Solutions wilie t
proportional method instead of the equity metho@revequal to 85.2 million euro, up by 27.4%
compared to 66.9 million euro in the first half 2014, thanks both to the increase in consolidated
revenues (+28.2%) and to the revenues’ growthefdmt venture (+13.8%).

Please note the improvement in the net financialtipm in the second quarter of 2015 (-24.5 million
euro, as at June 30 compared with -29.4 millioroeg at March 31) despite the payment of dividends
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equal to 3.5 million euro. In addition, the procesgebalancing the structure of the Group’s finahc
debt has continued in the last few months, withogressive increase of the incidence of mediunong |
term loans, compared to the short-term bank debt.

The significant events occurred in the first hdlR015 are highlighted in the following paragraphs:

At the end of 2014 Memry Corporation officially sgd an agreement with the State of Connecticut to
obtain a soft financing in several tranches, faotal amount of 2.8 million USD. The loan will haae
duration of ten years with an annual subsidizedrést rate of 2% and it will be used to purchase ne
machinery and equipment necessary to expand tlikigiion plant in Bethel.

50% of the financing (1.4 million USD) might be e@nted into a non refundable grant provided thgat, b
November 2017, Memry Corporation increases it sfaf6 employees in Bethel for at least one y&ar;
addition, the employees in Bethel will have to eamaverage annual salary of not less than a $pecif
threshold established by the agreement.

If only 50% of the new employees were hired witthia fixed term, also the non refundable grant would
be halved (about 0.7 million USD).

The first tranche of the soft financing, equal tmilion USD, was paid by the State of Connecticuthe

US subsidiary on February 20, 2015.

On January 23, 2015 as envisaged by the contrecthird and final tranche of the fixed considenati
for the acquisition of the hydrogen purifiers besis has been paid to Power & Energy, Inc. (1.8amill
USD).

On May 12, 2015 the process to reduce the shargakcab the Chinese subsidiary SAES Getters
(Nanjing) Co., Ltd. from 13.6 million USD to 6.6 hwon USD was finalized, following the reduced
required capitalization after the transformationitsfactivity from production into a commercial gne
completed in 2014. This transaction generated areomrring foreign exchange rate gain into the meo
statement (previously already included in the cbdated shareholders' equity in the item “Transkati
reserve”) of 1.9 million euro.

On May 27, 2015, following the decrease of the stakS.G.G. Holding S.p.A. in SAES Getters S.p.A.
below the threshold of 50%, the prerequisite toeascto the tax consolidation program with S.G.G.
Holding S.p.A. as consolidating company ended natsaged by the combined provisions of articles 117
and 120 of the Income Tax Code (“TUIR").

The option to join a new tax consolidation prograatween SAES Getters S.p.A., SAES Advanced
Technologies S.p.A., E.T.C. S.r.l. and SAES Niti8all., with the Parent Company as consolidatdf, w
be exercised by September 30, 2015. This new tagadiolation will be valid starting from January 1,
2015.

On May 31, 2015 the last installment of the loald iy the US subsidiary SAES Smart Materials, Inc.,
equal to 1.7 million USD, was repaid.

On June 10, 2015 the company announced the signatwar loan with EIB (European Investment Bank)
worth 10 million euro to support R&D projects irethield of vacuum technologies, shape memory alloys
(SMAs) and Organic Light Emitting Transistor (OLE39lutions. The transaction is supported by the
new generation of financial instruments of “InnavR EU Finance for Innovators”, dedicated to
innovative and growing companies that make uséeffinancial support of the European Union under
the project “Horizon 2020” (the European outlinegnam for Research and Innovation, 2014-2020).

The medium-term loan consists of two tranches efshme amount, one secured by SACE, has a five-
year term and will be used to cover part of a neteprogram for a total value of 45 million eurolte
carried out in Italy, started in 2014 and that willd in 2017.

SAES Advanced Technologies S.p.A. continued througlthe first half of 2015, and will continue for
the remainder of the year, to use the defensivesgalrity agreements.
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On June 17, 2015 SAES Getters S.p.A. signed a eftiatent with the company Rodofil s.n.c., based
the province of Parma, for the acquisition withie £nd of the first quarter of 2016 of 49% of aisieh
company, to be established by Rodofil, where thtedawill move the RIAL business unit (assets,
customers’ list and trademark) specialized in theigh and manufacture of vacuum chambers for the
construction of accelerators and synchrotrons, usdtie major research laboratories worldwide. The
total value of this business unit was set at 3iomileuro, an amount that will have to be confirnbgda
due diligence. Consequently, the price of the shamd to SAES will be equal to approximately 1.5
million euro (49% of 3 million euro). Alessandrordehelli, current shareholder and CEO of Rodofil,
will assume the role of CEO of the new company.

The letter of intent defines some shareholdergeagents that govern the relationship between thiepa
and they include a put and call option among theediolders, according to a schedule to be agreed. |
particular, Rodofil will have the possibility to Ikéts shares to SAES, in whole or in part, at a
predetermined price; if Rodofil doesn’t exercisatthption, SAES will have the right to exerciseadl ¢
option for a percentage of shares equal to 30%eothare capital.

The aim of the agreement is the creation of amhakchnological and manufacturing hub of the éggh
level, for the design and production of integrataduum systems for synchrotrons and acceleratbles, a
to successfully compete in the international market

Sales and economical results of the first half ofC(d5

In the first half of 2015 the SAES Group achiewedsolidated net salegqual to 81,488 thousand euro,
up by 28.2% compared to 63,556 thousand euro amthi@v the corresponding period of 2014. The
exchange rate effectwas positive and equal to +19.6%, thanks to thengthening of the US dollar
against the euro, while therganic growth amounted to +8.6%, mainly driven by the shape nmgmo
alloys (SMAs) business, the gas purification bussrend by that of vacuum systems.

Total revenues of the Group achieved by incorporating the 50% joint ventuiuator Solutions with
the proportional method instead of the equity methveere equal to 85,179 thousand euro, up by 27.4%
compared to 66,852 thousand euro in the first bbR2014, thanks both to the increase in consolitate
revenues (+28.2%) and to the revenues’ growthefdmt venture (+13.8%).

(thousands of euro)

1% Half 2015 | 1"'Half2014 | Difference D'ﬁeo/roence
Consolidated net sales 81,448 63,5p6 17,932 28.P%
50% Actuator Solutions' sales 3,952 3472 480 18.8%
Eliminations (299 (224) (66) 29.5M
Other adjustments PO i} (19) -39.6%
Total revenues of the Group 85,17Pp 66,852 18,3R7 27.4%

The following chart shows the consolidated net saidé the first half of 2015, compared with the
corresponding period of 2014, highlighting the effef exchange rates and the variation due to asang
in selling prices and sales volumes:

14



Net sales: H1 2015 vs H1 2014
(thousands of euro)

85,000
80,000
+5,496

63,556 -

75,000
70,000
65,000
60,000

55,000

+12,436 81,488

50,000

1st Half 2014 Price/

Exchange 1st Half 2015

quantity effect rate effect

Compared to the first half of 2014, the strong satgowth recorded in both segments of BRIA
Business Unit whose total turnover has almost doubled (+45.884))to the increase of theercentage
of the net sales of this operating segment (fron6%1to 35.9%), compared to that of thmelustrial
Applications Business Unit(from 67.5% to 63.2%), the latter operating in endwraditional business

sectors.
H1 2015 net sales H1 2014 net sales
by Business Unit by Business Unit
Business Business
Developme Developme
nto nt
0.9% 0.9%
SMA
35.9% SMA
31.6%
Industrial )
Applications Industrial
63.2% Applications
67.5%

The following table contains a breakdown of thesmbidlated net sales, in the first half of 2015 anthe

same period of 2014, by business segment, aloriy thé percent change at current and comparable

exchange rates:
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(thousands of euro)

1% Half 1% Half Exchange rate | Price/quantity
Business 2015 2014 Difference Difference effect effect
% % %

Electronic & Photonic Device 6,963 5,185 /78 134% %5.3 -1.9%
Sensors & Detectors 5,44 4,628 116 9.0% 11.7% -R.7%
Light Sources 5,040 6,2P9 (1,209) -19.4% 6|9% -26.3%
Vacuum Systems 4,0p0 2,118 1,}72 5015% 10.7% 30.8%
Thermal Insulation 3,149 3,5[L8 (369) -10.6% 12|1% -22.6%
Pure Gas Handling 27,880 20,014 7516 34.1% 25.5% 12.6%
Industrial Applications 51,496 42,897 8,604 20.1% 17.9% 2%
SMA Medical Applications 25,942 18,436 7,806 40{7% 24.7% 16.0%
SMA Industrial Applications 3,348 1,6P9 1,879 103/1% %19 95.2%
Shape Memory Alloys 29,25 20,045 9,185 45.8% 23.3% 22.9%
Business Dewelopment 742 599 143 23.9% 15.0% 8.9%
Total net sales 81,48B 63,556 17,982 28.2% 19.6% 8.6%

Consolidated revenues of thadustrial Applications Business Unitamounted to 51,496 thousand euro
in the first half of 2015, up by 20.1% compared4®y892 thousand euro in the first half of 2014. The
trend of the euro against the major foreign cunended to a positive exchange rate effect equal to
17.9%, net of which revenues would have increaye?l 2.

The organic growth was concentrated in the Pure I@&awdling Business (+12.6%), whose excellent
performance is linked to the increased investmantsilicon foundries and in memories, in particular
dynamic RAMs, as well as to the recovery of theldig segment. Also the Vacuum Systems Business
recorded a significant organic growth (+39.8%),nt&ato the favorable trend of the major research
projects in all geographical regions.

Please note the substantial stability in the volkiroé the_Sensors and Detectors and Electronic &
Photonic Devices segments (with a price/quantityotfequal respectively to -2.7% and -1.9%), thentwv
along with a positive exchange rate effect anddeah increase in revenues of 9% in the sensoreesgg
and of 13.4% in that of electronic and photonicides.

On the other hand, despite the favorable curreffegte the following segments decreased: the lighti
systems segment (-19.4%), due to the increasingetitive pressure, especially the technological one
exerted by LEDs on fluorescent lamps, with penadjzffects on both volumes and prices of sold gette
the products for Thermal Insulation Business, incltihe growth of the vacuum bottles sector was not
enough to offset the decrease in sales of getleti@as for oil applications and for the refrigecat
market.

Consolidated revenues of tBdape Memory Alloys Business Unitvere equal to 29,250 thousand euro
in the first half of 2015, showing a significantiease (+45.8%) compared to 20,065 thousand etbhe in
corresponding period of 2014. The exchange ratxeffias positive and equal to +23.3%, net of which
the organic growth was equal to +22.5%.

In particular, both segments of this Business Waibrded a strong growth. The medical SMA segment
recorded an organic growth of 16%, in line with thesiness volumes of the last periods of 2014. Also
the industrial SMA segment recorded a strong oggrowth (+95.2%), thanks to the increased sales of
SMA springs and trained wires for automotive andstoner applications.

The Business Development Unjtthat includes projects of basic research or dgrmeént aimed at
diversifying into innovative businesses, closedftts half of 2015 with revenues equal to 742 thend
euro, made almost exclusively of sales of companfart OLED displays. The exchange rate effect was
positive and equal to +15%, net of which revenuesldrhave increased by 8.9%.

The quarterly trend of consolidated revenuesconfirmed the continuous and progressive growtthef
shape memory alloysthe increase in the second quarter of 2015 waal équ+9.7%, compared to the
first one), for both medical and industrial applicas. Within thelndustrial Applications Business
Unit, in the second quarter of 2015 all segments gréthv the exception of the Pure Gas Handling
Business, penalized by the postponement of someedek and by the cyclicality typical of this boess.
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(thousands of euro)

_ 2" Quarter | 1% Quarter | 4™ Quarter | 3™ Quarter | 2" Quarter | 1°'Quarter
Business 2015 2015 2014 2014 2014 2014
Electronic & Photonic Device 3,386 3,177 2,859 31461 972, 2,80
Sensors & Detectors 2,963 2,481 1,885 21301 2,488 P,140
Light Sources 2,531 2,499 2,333 2,427 2931 3,298
Vacuum Systems 2,1F3 1,917 2,456 1/841 1,004 1,714
Thermal Insulation 1,615 1,54 1,425 1,513 1{774 1,744
Pure Gas Handling 12,6p1 15,029 114461 8,988 8,390 11,624
Industrial Applications 24,859 26,631 22,41P 20,531 1%6 23,324
SMA Medical Applications 13,440 12,4p2 11,399 10,241 99,5 8,834
SMA Industrial Applications 1,850 1,468 1,417 1,138 910 19|17
Shape Memory Alloys 15,300 13,950 13,016 11,379 10,507 558,
Business Dewelopment 300 442 403 397 311 288
Total net sales 40,45p 41,029 35,838 32,307 30,384 33,172
Quarterly net sales trend
(thousands of euro)
50,000 41,029 40,459
35,838 a— —
40,000 BAZ e 32307
30,000
20,000
10,000
0
Q12014 Q22014 Q32014 Q42014 Q12015 Q22015
Industrial Applications Shape Memory Alloys m Business Development
A breakdown ofevenues by geographical location of customers provided below:
(thousands of euro)
1% Half % 1° Half % Difference | Difference
Geographical area 2015 2014 %
Italy 674 0.99 1,111 1.7% (437) -39.3%
Europe 14,6593 18.0 12,903 20.B% 1750 13.6%
North America 36,749 45.1p 27,134 4366 9|045 32.6%
Japan 2611 3.2 2,44  4.2% B3) -12%
South Korea 6,813 8.4 3,091 4.9% 3722 120.4%
China 6,13p 7.5% 7,967 12.9% (1,8B2) -23]0%
Other Asian countries 11,4839 14.0%6 7p47 11.9% 3,892 %61.6
Others 2,380 2.9% 559 0.9% 1,825 326|5%
Total net sales 81,488 100% 63,5%6 100p 17,932 28.2%
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H1 2015 net sales
by Geographical Area

Other Others Italy

Asian 29% 0.9%
Countries

14.0%

Europe
18.0%

China
7.5%

South
Korea
8.4%

North
America
45.1%

Japan
3.2%

The main changes related to teographical distribution of salesrefer to the gas purification segment,
whose sales’ decline in China was more than oftsethigher sales in South Korea, Taiwan and
Singapore ("Other Asian Countries”) and Israel (&Ds").

The sales in USA increased compared to the firtdi&2014 (+ 32.6%) thanks to the aforementioned
growth in the medical SMA sector and in that ofwam pumps. The growth in these sectors, together
with the increased sales of SMA springs and SMAéd wires for industrial use, also led to the ease

in revenues in the "Europe" market.

Consolidated gross profitamounted to 35,078 thousand euro in first half 2@&IBnpared to 27,152
thousand euro in the first half of 2014. The inee§+29.2%), also favored by the positive currency
effect, was mainly due to increased revenues, disaweo the slight improvement in the gross margin
(from 42.7% in the first half of 2014 to 43% in tloeirrent period), made possible mainly by the
contribution of the Shape Memory Alloys Businesstln

In particular, in thelndustrial Applications Business Unit, despite the increase in sales allowed the
growth of the gross profit (+17.3%), the overallrgiaality decreased (from 49.1% to 47.9%), pendlize
both by the sectors that have suffered most frarctimpetitive pressure, resulting in a decreasledin
turnover (Light Sources Business and Thermal Ingulausiness), and by the electronic devices ad g
purification businesses, both characterized byodymt mix with a higher absorption of raw materials
Conversely, th&hape Memory Alloys Business Unjtin addition to the increase in revenues, recoeded
growth of the gross margin (from 30% in the firaiftof 2014 to 34.8% in the current period) thatdks
the greater economies of scale following the safeg’ease in both the medical and industrial segspen
and the improved efficiency of new productions.

Finally, the Business Development Unit and Corporate Costended the first half of 2015 with an
increase in the gross profit (from 16.4% to 29.94pported by the increase in revenues, which im tur
led to a reduction in the incidence of manufacmyfired costs.

The following table shows the consolidated grossfipfor the first half of 2015 by Business Unit,
compared with the corresponding period of the pneviyear:
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(thousands of euro)

st st . Difference
. . 1" Half 2015 1 Half 2014 Difference
Business Unit %
Industrial Applications 24,618 21,0B9 3,639 17
% on Business Unit net sales 47.9% 49.1%
Shape Memory Alloys 10,1f8 6,d15 4,163 69
% on Business Unit net sales 34.8% 30.0%
Business Development & Corporate Copts 222 98 124 %3
% on Business Unit net sales 29.9% 16.4%
Gross profit 35,074 27,15 7,926 29.2
% on net sale 43.0% 42.7%

3%

2%

6.5

The following chart shows the quarterly trend ottbthe consolidated gross profit and gross margin.
Please note the gradual improvement in the graxf# pais well as the strong increase of the gross margin
in the second quarter of 2015 (from 41.9% in thst fguarter to 44.2% in the second quarter), made
possible by the recovery of margins of the Pure Basdling Business and by the continued growth in
the Shape Memory Alloys sector.

Quarterly trend of gross profit & gross margin
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17,000

- 43.5%
16,000

15,291
- 43.0%
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12,000 - 41.0%

11,000

40.5%
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m Gross profit (thousands of euro) Gross margin (% on net sales)

Consolidated operating incomeof the semester amounted to 8,790 thousand eurd%ilGof
consolidated revenues), showing a significant imeee(+69.3%) compared to 5,191 thousand euro in the
corresponding period of the previous year (8.2%arfsolidated revenues): the increase in revenugks an
the reduction of operating expenses in percentgast (from 36.1% to 32.5%) have made possible the
strong improvement in the operating indicators careg to the previous year.

The following table shows the consolidated opegpatirtome of the first half of 2015 by Business Unit
compared with the corresponding period of the previyear:

(thousands of euro)

. _ 1°'Half 2015 | ' Half2014 | Difference | Difference
Business Unit %
Industrial Applications 14,001 11,962 2,039 17)J0%
Shape Memory Alloys 4,747 1,888 2,859 151{4%
Business Development & Corporate Copts (9J058) (3,659 (1,299 -15.0%
Operating income (l0ss) 8,79D 5,19{1 3,599 69.3%

19



Consolidated operating expensewere equal to 26,489 thousand euro (32.5% of tee®n compared to
22,918 thousand euro in the corresponding perio@0if4 (36.1% of revenues), and they show a
physiological growth related to the increase ineraes and to the inflation, as well as to the oaye
effect (appreciation of the dollar against the uro

Excluding the currency effect, the increase maiafyarded thgeneral and administrative expenseén
particular, higher costs for fixed salaries andchiigaccruals for bonuses to employees, higher ttansu
fees and an increased accrual for the variable oot of the remuneration of the Executive Dirextor
Instead, botlresearch and development expensesdselling expensesvere substantially in line with
those of the first half of 2014.

The following chart shows the trend of the consailid operating expenses in the first half of 2015:

Trend of H1 2015 operating expenses

(thousands of euro)
28,000 1,994 26,489
26,000 1,577 I |
24,000 22,918 l I
22,000 ‘

) /
20,000
1st Half 2014 Increase Exchange 1st Half 2015
(savings) rate effect

The totallabor cost was equal to 31,059 thousand euro, compared t®425housand euro in the
corresponding period of the previous year: exclgdhe exchange rate effect that led to an increase
labor costs of around 3.3 million euro, the grouwghmainly due both to the increase in the average
number of the Group’s employees and to wage inegasned at the recovery of inflation, as well as
higher accruals for the variable components ofrgsaestimated to grow in line with the trend loé t
economic performance.

The result of the semester includeéspreciation and amortization equal to 4,167 thousand euro,
compared to 4,252 thousand euro in the same pefi2dl14. The reduction in depreciation is mainlgdu
to the fact that during the period the item berefitrom a reduction (210 thousand euro) followihg t
review, based on the appraisal of an independeudtphrty, of the remaining useful life of the prmtion
plant and machinery, as well as of the tools asttuments used in the research department of tfrenPa
Company.

Consolidated EBITDA amounted to 13,245 thousand euro (16.3% as a pgageeof revenues) in the
first half of 2015, up by 40.3% compared to 9,488usand euro (14.9% of consolidated revenues)ein th
same semester of 2014. The following table showSRIMTDA detail for the first half of 2015, compared
with the corresponding period of the previous year:
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(thousands of euro)

1% Half 1 Half | pifterence | Difference
201t 201¢ %
Operating income 8,790 5191 3,599 69(3%
Depreciation and amortization 4,167 4,p52 85) -4.0%
Write-down of assets |1 0 11 n.s.
Bad debt provision accrual (release) 277 4) 281 n.s.
EBITDA 13,244 9,439 3,806 40.3%
% on sales 16.3% 14.9%

The royalties accrued in the first half of 2015 for the licergsiof the thin film getter technology for
MEMS of new generation amounted to 331 thousand,etompared to 1,043 thousand euro in the
corresponding period of the previous year; the @Bs® is due to both lower commissions for the seemes
(due to the price erosion that is affecting theoggopes market, as well as to the decrease in eajum
and to the fact that this item, as at June 30, 20ttAuded a lump-sum resulting from the signatfr@
new licensing agreement.

The balance afither net income (expensesyas negative and equal to 130 thousand euro, cedhpa a
negative balance of 86 thousand euro in the faltdf 2014.

The net balance difnancial income and expensewas negative for -771 thousand euro (compared to -
866 thousand euro in the corresponding period d#p&nd it mainly included interest expenses ondpa
both short and long term ones, held by the Parenmtgany and by the US subsidiaries, as well as the
bank fees related to the credit lines held by S&€8ers S.p.A.

Compared to June 30, 2014, following the changéhéfinancial indebtedness of the Group, with a
higher percentage of medium-long term loans contpbareshort-term bank debt, the increase in interest
related to the signing of new long-term financingtbe Parent Company was offset by lower costs on
loans in the form of "hot money" and on the usbkarik credit lines.

The loss deriving from thevaluation with the equity methodof the joint venture Actuator Solutions
amounted to -933 thousand euro, compared to -58ds#nd euro in the corresponding period of the
previous year. For further details on the compaosibf this loss please refer to the Note no. 9taritie
Note no. 17.

The sum of th@xchange rate differencesecorded a positive balance of 1,114 thousand ieuttee first

six months of 2015, compared with exchange raterdifices close to zero (+74 thousand euro) in the
first half of 2014. The positive balance of thereat semester was mainly due to foreign exchanges ga
(1,877 thousand euro) following the release inwitttome statement of the translation reserve geagbr

by the consolidation of SAES Getters (Nanjing) €td,, after the partial reduction of the shareitzdpf

the Chinese subsidiary and the related repaymeahet®arent Company. These exchange rate gains were
partially offset by both monetary and non-cashdgg$or a total amount of -907 thousand euro) edlad
forward contracts entered to hedge commercial &ciiens in dollars and yen.

Consolidated income before taxeamounted to 8,200 thousand euro in the first baf015, more than
doubled compared to an income before taxes of 3f8ABand euro in the first half of 2014.

Income taxesamounted to 4,112 thousand euro in the semestepared to 2,759 thousand euro in the
corresponding period of the previous year. The @tax rate was equal to 50.1%, compared to 71.7%
in the first half of 2014: the improvement in tla trate was the result of lower tax losses realizetie
period by the Group's Italian companies and Asiarsigliaries, on which deferred tax assets were not
recognized.

Consolidated net incomeamounted to 4,088 thousand euro (5% of consotideggenues) in the first
half of 2015, tripled compared to a net income 821 thousand euro in the first half of 2014.
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Please note that the net income of the first halP@l4 included anet income from discontinued
operations of 232 thousand euro, related to the residual ggds deriving from the disposal of the
factory of SAES Getters (Nanjing) Co., Ltd.

Net financial position — Investments — Other infornation

A breakdown of the items making up the consolidatetfinancial position is provided below:

(thousands of euro)

June 30, March 31, |[December 31
2015 2015 2014

Cash on hands 2] 23 19
Cash equivalents 19,314 22,71p 25,583
Cash and cash equivalents 19,336 22,785 25,602
Related parties current financial assets 480 2,740 622,7
Other current financial assets B23 B73 189
Current financial assets 80 3,618 2,951
Bank overdraft (14,831 (30,094) (30,72R)
Current portion of long term debt (6,4p2) (6,4J93) 90)5
Other current financial liabilities (966) (1,619) @
Current financial liahilities (22,249) (37,806 (39,48)
Current net financial position (2,110 (11,458 (10,99
Related parties non current financial assets 2,390 0 0
Long term debt, net of current portion (23,310) (61 (14,689
Other non current financial liabilities (1,381) (1120 (1,328
Non current liabilities (24,691 (17,961 (16,017)
Non current net financial position (22,391 (17,961) 16,017
Net financial position (24,501 (29,419) (26,94p)

The consolidated net financial positionas at June 30, 2015 was negative and equal t80-R4housand
euro (cash equal to 19,336 thousand euro andrraetdial liabilities of 43,837 thousand euro), conepa

to a negative net financial position as at Decendlie2014 equal to -26,945 thousand euro (casH egua
25,602 thousand euro and net financial liabilivé$2,547 thousand euro). The improvement compared
to December 31, 2014 (+2,444 thousand euro), detipit payment of dividends in the first semester (-
3,477 thousand euro), was mainly due to the cadloimns generated from the operating activities and
related to the improvement in both revenues anti@o@ results. The capital expenditure on tangible
and intangible assets amounted to -2,459 thousairtg while the effect on the net financial positioin
the revaluation of the US dollar compared to Decandd, 2014 was almost equal to zero: in fact, the
negative effect generated on the debt denominatedliars was offset by the positive effect on ¢thsh
denominated in the same currency and held by theubSidiaries.

Please note that, in the last few months, the caitipo of the Group’s financial debt evolved in erdo
have a more appropriate balance, with an increasgidence of medium to long term loans, compaced t
the short-term bank debt.

The chart below shows the quarterly trend of thdinancial position:
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Quarterly net financial position
(thousands of euro)
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Please note the strong improvement of the net ¢iahrposition in the second quarter of the current
period, despite the cash-out of dividends recordéday, thanks to the self-financing, on which alke
changes in the working capital have played a kég, ia particular the proceeds from customers & th
gas purification business.

@ nvestments Cash Flows from operating activities The cash flowfrom operating activities was
(thousands of euro) positive and equal to 7,935 thousand euro in the
12,314 first half of 2015, compared to a positive 1,644
12,000 thousand euro in the corresponding period of the
10,000 2035 previous year: the cash flow as at June 30, 2015 is
8,000 —— ! entirely attrl_butable to the self-financing of the
000 ’ semester, differently from what hqppengd in the
’ first half of 2014, when the self-financing was
ao00 2,671 gy 282436 | partially offset by the negative change in the net
2,000 ——AF—3,; 4 working capital, as consequence of the increase in
1,644 the volume of activities in the Pure Gas Handling
' ' ' | and SMA Businesses.

14,000

0

’1,287

-2,000
H12013 H2 2013 H12014 H22014 H12015

In the first half of 2015 the cash out farestments in tangible assetwas equal to 2,436 thousand euro
(1,782 thousand euro in the corresponding period0d#); instead, the investments in intangible tasse
were not significant (23 thousand euro compare#8ltdhousand euro as at June 30, 2014). For further
details on the capital expenditure of the semeptease refer to the Note no. 15 and to the Notd &0

In addition, within the investment activities, pdeanote the cash-out of 1,742 thousand euro littkéige
payment of the last tranche of the fixed considenaand the commissions related to the technolbgica
upgrading of the purification business implemendedng the year 2013, but whose payment has been
deferred; as at June 30, 2014 this deferred paymantequal to 1,692 thousand euro and, within dsh ¢
flows from investing activities, it partially offséhe proceeds, equal to 2,786 thousand euro,atefrom

the advance payment received for the sale of thek Uige right, the building and the related appareas

of the Chinese subsidiary SAES Getters (Nanjing) Ciol.

The composition of net sales and cos{gost of sales and operating expengsgsgurrency is provided
below:
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% of sales by currency % of costs by currency

H1 2015 H12015
rms JPY rve PY
1.9% 2-6% 1.0% 9:6% Other

0.3%

EUR

15.7%

KRW

0.4% usb
61.1%

usD
79.4%

Performance of SAES Getters S.p.A. and its subsidias during the first half of 2015

SAES GETTERS S.p.A. — Lainate, MI (Italy)

In the first half of 2015 the Parent Company regabntevenues of 3,973 thousand euro, increased by
774 thousand euro compared to the correspondingdoef the previous year (3,199 thousand euro)
mainly thanks to the higher sales of shape memboy @omponents for industrial applications
(SMA springs for engine cooling systems in autortapplications and trained wire for the
realization of actuators for the consumer market).

Despite the reduction of royalties accrued forlibensing of the getter technology for MEMS and
the increase in general and administrative expefisgber accruals for the variable component of
the remuneration of the Executive Directors anchéigconsultant fees), the increase in revenues,
together with increased dividends received in trst half of the year from the subsidiaries and the
foreign exchange gaih$ollowing the reduction of the share capital of thhinese subsidiary SAES
Getters (Nanjing) Co., Ltd., helped to close therent half year with a net income of 10,132
thousand euro, up by 13% compared to 8,967 thousardin the first half of 2014.

SAES ADVANCED TECHNOLOGIES S.p.A., Avezzano, AQa(it)

In the first half of 2015 the company achieved reses equal to 16,990 thousand euro, slightly
increased (+ 2.5%) compared to 16,571 thousandiauttte corresponding period of the previous
year: the increase of revenues in the businessttdrgpumps for particle accelerators and the highe
intercompany sales of getter alloys for purificatgystems to the subsidiary SAES Pure Gas, Inc.
have more than offset the decrease of sales imother sectors of the Industrial Applications
Business Unit (in particular, lower sales of gestglutions for lamps and for thermal insulationthbo
penalized by the increasing competitive pressure).

The net income for the period amounted to 2,842igand euro, substantially in line with the
corresponding period of 2014 (2,777 thousand etine)increase in revenues (+2.5%), also favoured
by the appreciation of the US dollar, and the shifthe sales mix towards products with a higher
gross margin have been offset by both monetarynanecash losses on forward contracts entered to
hedge the volatility in exchange rates.

! Equal to around 1.9 million euro.
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The use of defensive job-security agreements,viilatontinue in the second half of 2015, led to a
reduction in personnel costs equal to -1,195 thadigaro in the semester (in the first half of 2014,
the reduction was equal to 946 thousand euro).

SAES GETTERS USA, Inc., Colorado Springs, CO (USA)

The company reported consolidated revenues equtl,8Y8 thousand USD (37,084 thousand euro
at the average exchange rate of the period) irfitbiehalf of 2015, compared to 38,960 thousand
USD (28,431 thousand euro at the average exchatgeand a consolidated net income of 3,327
thousand USD (2,982 thousand euro), compared tonaotidated net income of 3,466 thousand
USD in the corresponding period of 2014 (2,529 samal euro).

Further notes are provided below.

The US parent compan8AES Getters USA, Inc(which operates primarily in the Industrial
Applications Business Unit) reported sales of 7,4&8Gusand USD, compared to 8,752 thousand
USD in the first half of the previous year: the @&se is concentrated in the business of getter
components for fluorescent lamps, caused by a ulgcpolicy resulting from the increasing
technological competition of LEDs on fluorescemhfss. Instead, the sales in the other sectors of the
Industrial Applications Business Unit were substdlytstable.

The company ended the period with a net income 3#3thousand USD, slightly down compared
to a net income of 3,466 thousand USD in the fiedf of 2014: the decrease of sales and of the
gross margin, penalized by the price pressure,pagsally offset by a higher income deriving from
the evaluation of the shareholdings in the subseaSAES Pure Gas, Inc. and Spectra-Mat, Inc.,
that have ended the current semester with a netedigher than that of the previous year.

The subsidianSAES Pure Gas, Incbased in San Luis Obispo, CA (USA) (active in fhee Gas
Handling Business) achieved sales of 30,589 thalu&i$D (compared to 27,075 thousand USD in
the first half of 2014) and a net income equal ,83@ thousand USD (compared with a net income
of 2,178 thousand USD as at June 30, 2014). Thetgrim sales (favored by increased investments
in the factories of microprocessors, as well asth®y recovery of the investments in the display
segment), despite partially offset by the lowersgranargin and increased selling expenses (in
particular, higher transport costs and higher sedesmissions), allowed to end the semester with a
net income higher than that of the correspondingpgenf 2014. Please also note that the net result
of the current period was penalized by the writesdaf a 313 thousand USD trade receivable
deemed unrecoverable.

Finally, please note that on January 23, 2015nes&ged by the contract, the third and final thenc

of the fixed consideration for the acquisition bethydrogen purifiers business has been paid to
Power & Energy, Inc. (1.8 million USD).

The subsidiarnSpectra-Mat, Inc, Watsonville, CA (USA), operating in the Electror& Photonic
Devices business, achieved revenues of 3,332 thdukksD in the first half of 2015 (3,133
thousand USD in the corresponding period of theipus year) and a net income of 86 thousand
USD (compared to a net loss of 54 thousand USDra 30, 2014). The recovery of the US military
spending, together with the strong demand for itrhlggoods, helped to boost the sales of the first
half of 2015; the increase in sales, together wigitroduct mix with a lower absorption of direct and
indirect labor, allowed to close the first semestith a positive result.

SAES GETTERS EXPORT CorpWilmington, DE (USA)
The company, which is owned directly by SAES Gestt&ip.A., operates with the object of
managing the exports of some US Group’s companies.

In the first half of 2015 it achieved a net incowfe4,986 thousand USD (4,469 thousand euro),
increased (+19.3%) when compared to the correspgnperiod of 2014 (4,179 thousand USD,
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equal to 3,050 thousand euro) thanks to the higlenmissions inconfecollected from the
associated companies SAES Pure Gas, Inc. and &gatr Inc., for which it handles the exports.

SAES GETTERS (NANJING) Co., Ltd., Nanjing (P.R. @hina)

The company ceased its production activity durheygecond half of 2013 and it currently manages
the commercial activities of the Group in the Rdjubf China.

SAES Getters (Nanjing) Co., Ltd. ended the firstf le 2015 with revenues equal to 12,387
thousand RMB (1,785 thousand euro), compared tbi386thousand RMB (1,910 thousand euro) in
the corresponding period of the previous year;dierease was mainly due to lower sales of getters
for vacuum panels for the refrigeration industrg af lamp components, as well as to the reduction
in the commission income collected from the asgediacompany SAES Pure Gas, Inc. for
commercial assistance provided to the latter fdessaf purifiers in the Chinese market. The
company ended the period with a net income of h80gand RMB (26 thousand euro), compared to
a net income of 5,186 thousand RMB (614 thousand)es at June 30, 2014: despite the reduction
in fixed structure costs, lower revenues and lowleridends received from SAES Getters
International Luxembourg S.A. (in which SAES Gedtédanjing) Co., Ltd. owns a 10% investment)
caused the decrease in the net income.

Please note that in May 2015, after having obtaittexl authorization from the local Chinese
authorities, the capital stock of the subsidiarysweduced from 13,570 thousand USD to 6,570
thousand USD.

MEMRY GmbH, Weil am Rhein (Germany)

The company, which manufactures and markets inBbepean market shape memory alloy

components for both medical and industrial applices, in the first half of 2015 achieved sales

equal to 3,641 thousand euro, with a strong grdwil®.8%) compared to 2,132 thousand euro in the
corresponding period of the previous year. Theease in sales of NiTinol super-elastic wire for

new consumer applications allowed to increase thesgmargin and, consequently, the net income,
that more than doubled (+164.3%) compared to tisé ffialf of 2014 (575 thousand euro compared
to 218 thousand euro).

SAES NITINOL S.r.l., Lainate, Ml (Italy)

The company, 100% owned by SAES Getters S.p.A.,alsas business purpose the design, the
production and the sale of shape memory alloy uns&nts and actuators, getters and any other
equipment for the creation of high vacuum, eithieeally or by means of interests and investments
in other companies. In order to achieve its corgofaurpose, on July 5, 2011, the company
established the joint venture Actuator SolutionsbBimtogether with the German group Alfmeier
Prazision (for further details on the joint ventupéease refer to the Notes no. 9 and no. 17 of the
Interim condensed consolidated financial statements

SAES Nitinol S.r.l. ended the first half of 2015thva net loss equal to 27 thousand euro (in tisé fir
half of 2014 the loss was equal to 63 thousand)eprinarily consisting in the cash pooling intdres
expenses charged by the parent company SAES G8tess., partially offset by the interest income
on interest-bearing loans granted in 2014 to tim j@enture Actuator Solutions GmbH (for further
details on the loans please refer to the Note @p. 2

E.T.C. S.r.l,, Bologna, BO (lItaly)

The company, a spin-off supported by the Natioreddarch Council (CNR), is located in Bologna
and has as its purpose the development of fundtimaderials for applications in the Organic
Electronics and in the Organic Photonics, as welthe development of integrated organic photonic
devices for niche applications.

2 Being intercompany commissions, their increasenbaglevance on the consolidated operating income.
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The company, 96% owned by the Parent Company, tgseexclusively as a research center for the
above mentioned developments and ended the filkbh2015 with a loss of 906 thousand euro,
down by 10.8% compared to the first half of 201415 thousand euro), thanks to higher grants on
research projects in progress and lower consulea# (the latter incurred by the Parent Company
and recharged to E.T.C. S.r.l.).

Please note that, on March 11, 2015, SAES Gettgr®\Sapproved a capital contribution of 109
thousand euro in favor of E.T.C. S.r.l., equahte difference between the loss made by the company
in the fiscal year 2014 and that estimated forsién@e period at the beginning of the year and ajfread
covered by the Parent Company on March 13, 20Mul&ineously, the Parent Company approved
an additional capital contribution of 1,450 thoud&uaro aimed at covering the losses expected in the
fiscal year 2015. The percentage of ownership dES/&etters S.p.A. (96% of the share capital, as
specified above) remained unchanged compared terbiser 31, 201%

Finally, please note that on March 27, 2015 E.TSQ.l. was excluded from the national tax
consolidation program with S.G.G. Holding S.p.Acassolidating company following the failed of
the relationship of control as envisaged by thechat2359, paragraph 1, no. 1, of the Civil Code.

SAES GETTERS INTERNATIONAL LUXEMBOURG S.A., Luxemhog (Luxembourg)

The company’s main objectives are the managemehthenacquisition of investments, the optimal
cash management, the grant of intra-group loangrendoordination of the Group services.

As at June 30, 2015, the company recorded a reblo39 thousand euro, compared to a net income
of 7 thousand euro in the first half of 2014: thersening of the net result was mainly due to lower
interest income on the intercompany loan grante8A&S Getters S.p.A., whose average nominal
value was reduced compared the previous year.

Some notes on the performance of the subsidiafi@\BS Getters International Luxembourg S.A.
are provided below.

SAES Getters Korea CorporationSeoul (South Korea) is 62.52% owned by SAES @ette
International Luxembourg S.A., whereas the remairtdethe capital stock is held directly by the
Parent Company SAES Getters S.p.A. In 2011 the aagnpeased the production activities and now
operates only as a distributor of products madetbgr Group’s companies in the Korean market.

In the first half of 2015 the company recorded reies equal to 637 million KRW (519 thousand
euro), down compared to 1,100 million KRW (765 thaud euro) in the first half of 2014 following
the lower sales in the field of thermal insulatimoducts and in that of lamp devices which, during
the semester, suffered from the increase in thepetitive pressure. The period ended with a loss of
731 million KRW (-596 thousand euro), compared timss of 528 million KRW (-367 thousand
euro) as at June 30, 2014: the decrease is dwsvew revenues, as well as higher non-cash foreign
exchange losses deriving from the conversion offithencial receivable in euro that the Korean
subsidiary holds in respect of the Parent Comp#oilgwing the appreciation of the Korean won
against the euro.

The companySAES Smart Materials, Ing. based in New Hartford, NY (USA), active in the
development, production and sale of shape memtwy aémi-finished products, recorded revenues
equal to 7,873 thousand USD (7,056 thousand eart)d semester, compared to 7,978 thousand
USD (5,822 thousand euro) in the correspondingodedf the previous year. Despite revenues
substantially in line with the first half of 201the shift in the sales mix towards products with a
lower absorption of raw materials allowed to cltise period with a net income of 1,956 thousand
USD (1,753 thousand euro), up by 63% comparedli@/lthousand USD (873 thousand euro) in the
previous year.

Finally, please note that on May 31, 2015 SAES S$itaterials, Inc. repaid the last installment
(equal to 1.7 million USD) of the long-term loantained in 2008.

% SAES Getters S.p.A. has committed to cover any &ss on behalf of the minority shareholder if thtter is unwilling or
unable to proceed to cover them, maintaining ungediits percentage of ownership.
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Memry Corporation Bethel, CT (USA), is a technological leader ie thew generation medical
devices with high engineering value sector, maddidiol shape memory alloy.

The company achieved sales equal to 22,418 thoud&m (20,091 thousand euro) in the first half
of 2015, with a strong increase (+22.1%) compaoetthé corresponding period of the previous year
(18,353 thousand USD, equal to 13,392 thousand) ébhemks to the contribution of both new
products and new customers.

The net income amounted to 1,587 thousand USD §1j#usand euro), almost tripled compared to
a net income of 596 thousand USD (435 thousand éuthe first half of 2014: the strong increase
was mainly due to the growth of sales and to tlsedated reduction of the incidence of structural
fixed costs which allowed the improvement in th@sgr margin; the operating expenses were
substantially aligned with those of the correspogdieriod of the previous year.

Finally, please note that, on February 20, 2016 State of Connecticut paid to Memry Corporation
the first tranche, equal to 2 million USD, of th&tdinancing finalized to purchase new machinery
and equipment necessary to expand the producteort pl Bethel (for further details please refer to
the section “Main events of the semester” and ¢oNbte no. 29).

Performance of the joint venture companies in theirfst half of 2015

ACTUATOR SOLUTIONS GmbH, Gunzenhausen (Germany)

Actuator Solutions GmbH, established in the sedwmlflof 2011, is headquartered in Gunzenhausen
(Germany) and it is 50% jointly controlled by SAE®d Alfmeier Prazision, a German group
operating in the fields of electronics and advarmedtic materials.

The joint venture is focused on the developmerddpetion and distribution of actuators based on
the SMA technology and its mission is to becomeoddveader in the field of actuators using shape
memory alloys.

Actuator Solutions GmbH, which consolidates its Wshawned subsidiary Actuator Solutions
Taiwan Co., Ltd., recorded net revenues equal3047thousand euro in the first half of 2015; these
revenues, totally generated by the sale of valgesl in lumbar control systems of the seats of cars,
increased by 13.8% compared to 6,943 thousandieutte first half of 2014: in fact, the lumbar
control system based on the SMA technology is uiogr a strong growth in volumes,
notwithstanding falling unit prices.

Despite the increase in the revenues of the seatocbbusiness, the net result of the period was
negative and equal to -1,866 thousand euro (-1ti@@sand euro as at June 30, 2014), due to the
research, development and prototyping expensefia@nvéarious industrial sectors in which the
company will be present with its SMA actuators,wasdl as to structure fixed costs. In particular,
Actuator Solutions GmbH, with the support of thdédeatories in Lainate, is focused on the
development of SMA actuators for the vending indysthe automotive sector, the white goods
sector and the medical one; instead, the Taiwasesidiary is focused on the development and
prototyping of products for the mobile communicatinarket, such as those for the image focus and
stabilization of mobile phones, which have found iagcreasing interest in the market and are
currently subject to the qualification by some ptigd users.
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(thousands of euro)

Actuator Solutions 1°' Half 2015 1™ Half 2014
100% 100%

Total net sales 7,904 6,948
Cost of sales (8,393 (6,601
Gross profit (489 347

% on sales -6.2% 4.9%
Total operating expenses (1,887 (1,813
Other income (expenses), net 80 124
Operating income (loss) (2,296 (1,347,

% on sales -29.0% -19.4%
Interest and other financial income, net (159) (23)
Foreign exchange gains (losses), net 198 0
Income taxes 391 264
Net income (loss) (1,866 (1,102

The share of the SAES Group in the result of tliret jeenture in the first half of 2015 amounted $83
thousand euro.

The following table shows thetal Group’s statement of profit or loss achieved by incorporating the
50% joint venture Actuator Solutions with the prammal method instead of the equity method:

1% Half 2015
(thousands of euro) Consolidated profit | 50% Agtuator Intgr;ompany Other adjustments Inye;tmfent Total profit or loss
or loss Solutions eliminations elimination of the Group

Total net sales 81,488 3,952 (290) 29 85,119
Cost of sale (46,410 (4,196 29( (29) (50,345
Gross profit 35,07¢ (244 0 0 0 34,83¢

% on sales 43.0% 40.9%
Total operating expenses (26,489) (944) (27,433
Royalties 331 331
Other income (expenses), net (130) 40 (90)
Operating income (loss) 8,790 (1,148 7,642

% on sales 10.8% 9.0%
Interest and other financial income, net 7)) (80) (851
Income (Ioss) from equity method evalueted (933 033 d
companies
Foreign exchange gains (losses), net 1,114 99 1,213
Income (loss) before taxes 8,200 (1,129 93] 8,004
Income taxes (4,112 19i (3,916
Net income (loss) from continued operations 4,088 (33 0 0 933 4,08
Income (loss) from assets held for sale and 0 0
discontinued operations
Net income (loss) before minority interest 4,088 (938 0 0 933 4,08
Net income (loss) pertaining to minority interegt 0 0
Net income (loss) pertaining to the Group 4,088 (93B) 0 0 933 4,08

Research, Development and Innovation activities

Research and development expenses amounted to th@Béand euro in the first half of 2015 (9.1% of
consolidated net revenues) and were substantiallfline, in absolute terms, with those of the
corresponding period of 2014 amounting to 7,304islaad euro (11.5% of consolidated net sales).

The first half of 2015 marked a strengthening ef slsouting activities regarding new applicationstfie
platform of Functional Polymer Composites (FPC) anhdhe same time it recorded the first sales of a
SAES’ FPC adapted to the production process otarpaker made by one of the most important players
in the sector. In the wake of this important resw@tnong others, the process that led to the dgatiidn

of the SAES material was presented by the medieglep as an example of virtuous customer-supplier
relationship that must necessarily evolve into engaship - further development activities haverbee
started to enable the adoption of the new FPCs rbgd®AES also by other leading manufacturers of
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Implantable Medical Devices (IMD). This was possildlso thanks to the allocation of resources
dedicated to this project, following the rationation of the R&D activities around the most promdgi
application segments, including IMDs.

Always with regards to Functional Polymer Compasiten the first half of the year the company
achieved a marked step forward towards the free#itige specifications of the first product of tRAES
Group for food packaging applications. In this ark@ company has started some preliminary
collaborations that should lead to the developn@nhew solutions of “active packaging” with the
management of specific modified atmospheres.

Finally, it is worth noting the launch of a testaofPC solution for the control of the evolutioncafbon
dioxide (CQ) in lithium batteries at the world's leading maamifirer of Li-lon batteries for auto-traction,
whose first results should be available by the eh@015. A positive result in such tests would pose
SAES in a privileged position to design with thetoumer the optimal solution to the problems of siggcu
and stability of this type of batteries, with exirgly interesting business prospects.

Always in the field of organic chemistry, the deyminent activities of OLET displays continued, in
collaboration with the National Research Center RERnd a US company leader in the development of
organic precursors. In particular, in April the quany realized the first OLET monochrome demonstrato
panel.

Particularly intense were also the activities & Wacuum Systems development laboratory that,én th
wake of the great success arisen by the presemtatithe market of the new High Vacuum pump at the
end of 2014, continued the development of the fwst models already on sale in the market. Alsokka

to the support of this laboratory, it was possitaldinalize a supply contract for an important judet
accelerator worth more than half a million euro tlee sale of over 100 different models of NEXTorr
pumps.

The activities of the Getters & Dispensers develepimiaboratory have focused in particular on the
development of solutions both of gettering and eliging within the new LED generation.

Instead, the central laboratory has continued thigites of basic research in the field of Shapenbry
Alloys regarding new formulations of alloys and thgprovement of existing production processes, to
support applications in both the medical and tloeigtrial segments.

The joint venture Actuator Solutions has continitedievelopment, prototyping and production adgegit
of SMA actuators for various applications in theitelyood, automotive and consumer electronic sector

Please note that all basic research expenses édchyr the Group are charged directly into the ineom
statement in the year in which they occurred ag tlvenot qualify for capitalization.

Subsequent events

On July 15, 2015 SAES Nitinol S.r.I. made a capitahtribution in favor of the joint venture Actuato
Solutions GmbH equal to 450 thousand euro. The sanm®unt was paid by the joint partner Alfmeier,
through the company SMA Holding GmbH.

Please note that after June 30, 2015 the Grouptdidm any additional forward sale contract ord&a
receivables in US dollars or Japanese yen.

In the second half of 2015 SAES Advanced Technek@.p.A. will continue to use the defensive job-
security agreements.

On July 24, 2015 SAES Getters S.p.A. signed a nenti-tnanche loan for a total value of 11 million
euro.
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The contract provides for an amortizing type trayamounting to 8 million euro and with a duratain
five years, the repayment of which is establishedémiannual fixed principal amounts and interests
indexed to the six months Euribor, plus a sprea2l 26%.

The second tranche, worth 3 million euro, is a haug one, with a duration of three years and &g u
based on the operational needs of the SAES Group.

The loan provides for the activation of financiavenants that are standard for this type of traimsas;
calculated annually on consolidated economic amahitial figures.

Business outlook

We expect a gradual improvement of all the conatdid economic indicators, at constant exchangs, rate
as well as a further improvement of the alreadyrgimet financial position.

The growth of the shape memory alloys for induktaipplications will continue, confirming a trend
which has been going on for some months and, irs¢loend part of the year, some important market
developments are hopefully expected for the joamture Actuator Solutions.

We envisage a progressive improvement in the nanfial position, to reach target levels more e li
with those of a Company featuring a business msiddlar to the SAES Getters’ one.

Related party transactions

With regard to the Group's related party transastiqplease note that they fall within the ordinary
operations and are settled at market or standaditamns.

Complete disclosure on related party transactinosried during the semester is provided in the Mote
40 of the Interim condensed consolidated finarsteatements.

Group’s main risks and uncertainties

For the analysis of the Group’s main risks and ttaggies and the related mitigation actions toefac
these risks and uncertainties please refer toQthd Zonsolidated financial statements.

In particular, with reference to the financial sskhe main financial risks for the SAES Group tre

following ones:

e Interest-rate risk, associated with the volatility of interest ratedich may influence the cost of the
use of debt financing and the return of temporawestments of cash;

e Exchangerate risk, associated with the volatility of exchange rateisich may influence the related
value of the Group’s costs and revenues denomiriatedrrencies different from the euro and may
thus have an impact on the Group’'s net income a&s;loalso the amount of financial
receivables/payables denominated in currencies dthe the euro depends on the value of exchange
rates, with potential effects both on the net ine@nd on the net financial position;

« Therisk of changesin prices of raw materials, which may affect the Group’s product margindge
changes are not charged to the price agreed uphrcustomers;

» Credit risk, associated with the solvency of customers andabilgy to collect receivables claimed
from them;

» Liquidity risk, associated with the Group’s ability to raise fairtd finance its operating activities, or
with the capacity of the sources of funding if Beoup were to adopt strategic decisions involving
some extraordinary expenditure (such as merger @uisition transactions or organizational
rationalization and restructuring activities).
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Interest-rate risk

The Group’s financial debts, both short and longatenes, are mainly structured on a variable istere
rate basis, therefore they are subject to theofighkterest rate fluctuations.

With regards to long-term financial debts, the esyye to interest rate variation is usually handigdvay

of entering into Interest Rate Swap (IRS) agreemewith a view to guarantee a level of financial
expenditures which are sustainable by the SAES @sdinancial structure.

Please note that the IRS agreement signed in 2@89tve aim to fix the interest rate on the doliased
financing held by the US subsidiary Memry Corpamatexpired on December 31, 2014. With reference
to the two new floating rate loans signed by SAESt&s S.p.A., respectively, at the end of December
2014 and of May 2015, the Group constantly conttisdésinterest rate trend for the possible signifig o
Interest Rate Swap contracts to hedge the riskdinik the interest rate fluctuations.

The funding for the working capital is managed tiglo short-term financing transactions and, as a
consequence, the Group does not hedge itself agfagnsterest-rate risk.

Exchange-rate risk

The Group is exposed to foreign currency exchaisgeon foreign commercial transactions.

Such exposure is generated predominantly by salesriencies other than the reference currencynglur
the first half of 2015 around 84.3% of Group salese denominated in a currency other than the euro,
whilst only around 63.5% of the Group's operatingts were denominated in a currency other than the
euro.

In order to manage the economic impact generatethéyfluctuations in exchange rates, primarily
EUR/USD and EUR/JPY, the Group enters into hedgeshese currencies, the values of which are
periodically determined by the Board of Directocs@ding to the net currency cash flows expectdukto
generated by SAES Getters S.p.A. and SAES Advafeetinologies S.p.A. The maturities of hedging
derivatives tend to match the scheduled date ¢éctan of the hedged transactions.

Moreover, occasionally, the Group also hedges péransactions in a currency other than the rppr
currency, to mitigate the effect on profits andskss of the exchange rate volatility, with referetme
financial receivables/payables denominated in oggredifferent from the one used in the financial
statements (for example, executed by foreign siargd, but denominated in euro).

Please refer to the Note no. 25 for further detailshe derivative agreements in place as at Jon2035.

Risk of changes in prices of raw materials

Normally, the Group's exposure to commodity priggk ris moderate. The procurement procedure
requires the Group to have more than one supmieedch commodity deemed critical and, in order to
reduce exposure to the risk of price variationsem@hpossible it enters into specific supply agregme
aimed at controlling the commodity price volatilitthe Group monitors the trends of the main
commodities subject to the greatest price volgtdihd does not exclude the possibility of undertgki
hedging transactions using derivative instrumernth e aim of neutralizing the price volatility @b
commodities.

Credit risk

The Group deals principally with well-known andiable customers: the Sales Department assesses new
customers’ solvency and periodically verifies thegdit limit conditions have been met. The balaote
receivables is constantly monitored so as to miréntihe risk of potential losses, particularly cdesing

the difficult macroeconomic situation.

The credit risk associated with other financialetssincluding cash and cash equivalents, is not
significant due to the nature of the counterparttee Group places such assets exclusively in bank
deposits held with leading Italian and internatidiveancial institutions.

Liquidity risk

This risk could arise if the Group is not able totain the necessary financial resources to graamt th
continuity of its operations.

In order to minimize such risk, the Administratieimance and Control Division acts as follows:
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- constantly monitors the Group’s financial requiretsein order to obtain credit lines necessary to
meet such requirements;

- optimizes liquidity management through a centralimenagement system of available liquidity (cash
pooling) denominated in euro which involves neatlyf the Group’s companies;

- manages the correct balance between short-termciimpand medium/long-term financing depending
on the expected generation of operating cash flows.

For further information on the Group’s loans aslane 30, 2015 and their contractual maturity please
refer to the Note no. 29.

As at June 30, 2015 the Group was not significaemlyosed to liquidity risk, also considering theised
credit lines it has access to.

Equity management

The objective pursued by the Group’s equity managens to maintain a solid credit rating and adégua
capital ratios, in order to support operations @racimize the value for shareholders.

No changes were made to equity management objeaiveolicies during the first half of 2015.

Some performance indicators, such as the debtuiyecatio (defined as net debt to net equity), are
periodically monitored with the aim of keeping thatlow levels, still lower than what's requiredtbe
agreements with its lenders.

Consob regulatory simplification process

Please note that, on November 13, 2012, the Bddbitectors approved, pursuant to article 3 of Gins
resolution no. 18079/2012, to adhere to the op{poatisions as envisaged by article no. 70, paEyB&
and no. 71, paragraphbls of the Consob Regulation related to Issuer Congsam@nd it therefore avails
itself of the right of making exceptions to theightions to publish information documents requiired
connection with significant mergers, spin-offs, it@gncreases by contributions in kind, acquisisand
disposals.
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Interim Condensed Consolidated Financial Statements
as at June 30, 2015
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Consolidated statement of profit or loss

(thousands of euro) Notes| 1°'Half2015 | 1'Half2014
Total net sales 3 81,489 63,55p
Cost of sales 4 (46,410 (36,4011
Gross profit 35,079 27,15p
Research & development expenges 5 (7,438 (7,309)
Selling expensep b (7,067 (6,051)
General & administrative expensps 5 (11,984 (9,568)
Total operating expenses (26,489 (22,919)
Royalties 6 33] 1,048
Otherincome (expenses), net 7 (130 (86
Operating income (loss) 8,790 5,191
Interest and other financial income 8 15] 18p
Interest and other financial expenses 8 (928 (1,04¢)
Share of result of investments accounted for ustiegequity method D (933 (551
Foreign exchange gains (losses), net 10 1,114 ™
Income (loss) before taxes 8,200 3,84
Income taxes 11 (4,117 (2,759)
Net income (loss) from continued operations 4,089 1,089
Net income (loss) from assets held for sale asddfitinued operations 12 0 P32
Net income (loss) for the period 4,088 1,321
Minority interests in consolidated subsidiaries 0 Q
Group net income (loss) for the period 4,088 1,321
Net income (loss) per ordinary share 13 0.179B 0.0204
Net income (loss) per savings share 13 0.196p 0.1385
| Consolidated statement of other comprehensive incam
(thousands of euro) Notes| 1*'Half 2015 | £'Half2014
Net income (loss) for the period 4,089 1,321
Exchange differences on translation of foreign apiens 28 8,196 1,0|L7
Exchange differences on equity method evaluatecaoias 29 (10L) B)
Total exchange differences 8,054 1,01p
Total components that will be reclassified to thenofit (loss) in the future 8,055 1,014
Other comprehensive income (loss), net of taxes 8,055 1,014
Total comprehensive income (loss), net of taxes 12,143 2,33p
attributable to:
- Equity holders of the Parent Company 12,143 2,33p
- Minority interests 0 0
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Consolidated statement of financial position

(thousands of euro) June 30, December 31,
Notes| 2015 2014
ASSETS
Non current assets
Property, plant and equipment, net 15 53,112 88D,6
Intangible assets, net 16 51,85p 48,705
Investments accounted for using the equity method 17 334 1,37p
Deferred taxassets 18 15,70§ 15,725
Taxconsolidation receivables from Controling Camg 19 27p 511
Financial receivables from related parties 20 30@, @
Other long term assets 21 454 91y
Total non current assets 122,037 117,97p
Current assets
Inventory 22 29,99p 29,719
Trade receivables 23 23,581L 20,010
Prepaid expenses, accrued income and other 24 ,35110 9,697
Derivative financial instruments evaluated at Yaitue 25 3B 38
Cash and cash equivalents 26 19,336 2p,602
Financial receivables fromrelated parties 20 0] 48 2,763
Other financial receivables from third parties 27 0 151
Total current assets 84,064 87,97p
Total assets 206,104 205,951
EQUITY AND LIABILITIES
Capital stock 12,22( 12,22D
Share issue premium 41,12( 41,12p
Legal reserve 2,444 2,444
Other reserves and retained earnings 42,864 41,51D
Other components of equity 16,733 10,55p
Net income (loss) of the period 4,084 4,83p
Group shareholders' equity 28 119,474 112,68p
Other reserves and retained eanings of third zartie 3 3
Minority interests in consolidated subsidiaries 3 3
Total equity 119,471 112,68
Non current liabilities
Financial debts 29 23,31p 14,649
Other non current financial debts towards thirctipar 30 1,391 1,328
Deferred taxliabilities 18 6,30p 6,190
Staff leaving indemnities and other employee beésefi 31 7,947 7,425
Provisions 32 861 871L
Total non current liabilities 39,809 30,50B
Current liahilities
Trade payables 33 11,86p 11,047
Other payables 34 9,11p 7,743
Accrued income taxes 35 786 38
Provisions 32 1,56 1,841
Derivative financial instruments evaluated at Vailue 25 3 0
Current portion of mediunvlong term financial debts 29 6,45 6,690
Other current financial debts towards third parties 30 58 2,068
Bank overdraft 36 14,83 30,732
Accrued liabilities 37 1,24p 2,242
Total current liabilities 46,818 62,76(
Total equity and liabilities 206,103 205,951




Consolidated cash flow statement

(thousands of euro) 1°' Half 2015 ™ Half 2014
Cash flows from operating activities
Net income (loss) from continued operations 4,084 1,08p
Net income (loss) from discontinued operations 0 2372
Current income taxes 4,134 2,394
Changes in deferred income taxes (26 364
Depreciation 3,497 3,57D
Write-down (revaluation) of property, plant and gqoent 1] (]
Amortization 675 681
Write-down (revaluation) of intangible assets 0 o
Net loss (gain) on disposal of fixed assets 0 (232
Interest and other financial (income) expenses, net 1,706 1,418
Other non-monetary costs (revenues) @,777 (398
Accrual for termination indeminities and similarligations 467 231
Changes in provisions (460 3]
12,314 9,388
Working capital adjustments
Cash increase (decrease)
Account receivables and other receivables 1799, (4,396
Inventory 1,765 1,448
Account payables 815 (2,055
Other current payables 654 (836
(945 (5,844
Payment of termination indemnities and similar gdtions (36 (288)
Interests and other financial payments (238 (228
Interests and other financial receipts 79 53
Taxes paid (3,236 (1,432
Net cash flows from operating activities 7,935 1,644
Cash flows from investing activities
Disbursements for acquisition of tangible assets 436), (1,782
Proceeds from sale of tangible and intangible asset d 238
Disbursements for acquisition of intangible assets (23 (21
Cash paid for acquisition of third parties business (1,742 (1,69%)
Advances on assets held for sale 0 2,786
Net cash flows from investing activities (4,201 (471
Cash flows from financing activities
Proceeds from long term financial liabilities, @nt portion included 11,360
Proceeds from short term financial liabilities 0l 3,15(
Dividends payment (3,477 (3,430
Repayment of financial liabilities (19,449 (2,859)
Interests and other costs paid on financial liadsli (778 (633
Financial receivables repaid (granted) from relgiadies J) (75Q)
Interests receipts on financial receivables frolateel parties qe 0
Other financial receivables 163 @
Payment of finance lease laibilities (9) (7
Net cash flows from financing activities (12,128 (4,528
Net foreign exchange differences 2,657 526
Net (decrease) increase in cash and cash equisalent (5,737 (2,829
Cash and cash equivalents at the beginning of thepod 25,071 20,33B
Cash and cash equivalents at the end of the period 9134 17,504
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Consolidated statement of changes in equity as atide 30, 2015

(thousands of euro)

of equity

Other component

b
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December 31, 2014 12,220 41,120 0 2,444 10,555 0 41,510 36/,8112,68 112,648
Distribution of 2014 result 4,836 (4,836
Dividends paid (3,477) (3,477 3,471
Reversal of currency conversion reserve after fhe ]
1,877 1,877 1,87
reduction of the share capital of the subsidiarigs ( ) ( ( )
Net income (loss) 4,088 4,08 4,088
Other comprehensive income (loss) 8,055 8,055 8,05
Total comprehensive income (loss) 8,055 4,08 12,148 0 12,143
June 30, 2015 12,220 41,120 0 2,444 16,733 0 42,869 4,0889,414 4 119,477
| Consolidated state ment of changes in equity as atde 30, 2014
(thousands of euro) Other components
of equity
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December 31, 2013 12,220 41,120 0 2,444 (553) 0 45,635 )(56200,304 100,37
Distribution of 2013 result (562) 567 [t
Dividends paid (3,430) (3,430 (3,439)
Net income (loss) 1,321 1,32 1,321
Other comprehensive income (loss) 1,014 1,014 1,01
Total comprehensive income (loss) 1,014 1,32 2,33p D 2,335
June 30, 2014 12,220 41,120 0 2,444 461 0 41,643 1,321 9p,20 3] 99,21

40



1. BASES OF PREPARATION AND ACCOUNTING POLICIES

Bases of preparation

SAES Getters S.p.A., the Parent Company, and lisidiaries (hereinafter “SAES Group”) operate both
in Italy and abroad in the development, manufastuend marketing of getters and other components fo
applications where stringent vacuum conditions ratpure gases are required (electronic devices,
lamps, vacuum systems and thermal insulation swis}j as well as in the gas purification industiye
Group also operates in the field of advanced mnaterparticularly in the business of shape memory
alloys for both medical and industrial applications

The preparation of the financial statements isoimgliance with the historical cost criterion, excepen
specifically required by the applicable standaagswell as on the going concern assumption; ire sgit
difficult economic and financial environment, theagen’t any significant uncertainties (as definad i
paragraph no. 25 of IAS 1Presentation of Financial Statementsgarding the business continuity.

The Parent Company SAES Getters S.p.A., based imatea (ltaly), is controlled by S.G.G. Holding
S.p.A? which does not exercise any management and cwdiuoh activities.

The Board of Directors approved and authorized plblication of the 2015 interim condensed
consolidated financial statements with the resofupassed on July 30, 2015.

The interim condensed consolidated financial statés of the SAES Group are presented in euro
(rounded to the nearest thousand), which is thei@sdunctional currency.

Foreign subsidiaries are included in the consdddidinancial statements according to the standards
described in the Note no. 2 “Main accounting prhes”.

Accounting schemes

The presentation adopted is compliant with the igroms of IAS 1 — revised, that provides the
consolidated statement of profit (loss) and of ot@mprehensive income (the Group elected to ptesen
two different statements) and a statement of cafeteld financial position that includes only theaile

of operations on the Group’s shareholders’ equityile changes in the minority interests are pressbint

a separate line.

Moreover we report that:

« the consolidated statement of financial positioa been prepared by classifying assets and liasiliti
as current or non-current and by stating “Assetd far sale” and “Liabilities held for sale” in two
separate items, as required by IFRS 5;

« the consolidated statement of profit or loss haanlygrepared by classifying operating expenses by
allocation, inasmuch this form of disclosure is sidered more suitable to represent the Group’s
specific business, is compliant with internal repgy procedures and in line with standard industry
practice;

» the consolidated cash flow statement has been ey stating cash flows provided by operating
activities according to the “indirect method” asrp#éted by IAS 7.

In addition, as required by Consob resolution 1P of July 27, 2006, in the statement of prafitoss
(Annex no. 1), income and expenses arising fromneecarring transactions or from events that do not
recur frequently during the normal conduct of ofieres are specifically identified and their effect®
stated separately at the main interim result levels

4 Based in Milan, Via Vittor Pisani no. 27.
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Non-recurring events and transactions are idedtifgimarily on the basis of the nature of the
transactions. In particular, non-recurring incormpénses include cases that by their nature docwtro
consistently in the course of normal operatingvitids. In further detail:

- income/expenses arising from the sale of reghqny;

- income/expenses arising from the sale of busid@dsions and equity investments included among
non-current assets;

- income/expenses arising from reorganization E®eg associated with extraordinary corporate action
(mergers, de-mergers, acquisitions and other catp@ctions);

- income/expenses arising from discontinued busemes

During the first half of 2015 the Group did notryaput any unusual or non-recurring transactionsritp

a significant impact on the economic situation Hrelfinancial position.

On the basis of the aforementioned Consob resalutite amounts of positions or transactions with
related parties have been highlighted separatety the related items in the Explanatory Notes.

Segment information

The Group’s financial reporting is broken down ithie following business segments:
- Industrial Applications;

- Shape Memory Alloys.

Seasonality of operations

Based on historical trends, the revenues of thierdifit businesses are not characterized by signific
seasonal circumstances.

Scope of consolidation

The following table shows the companies includedhia scope of consolidation according to the full
consolidation method as at June 30, 2015:

Company Currency Capital % of Ownership
Stock Direct Indirect

Directly-controlled sunsidiaries:

SAES Advanced Technologies S.p.A.

Avezzano, AQ (Italy) EUR 2,600,000 100.00 -
SAES Getters USA, Inc.

Colorado Springs, CO (USA) uUsD 9,250,000 100.00 -
SAES Getters (Nanjing) Co., Ltd.

Nanjing (P.R. of China) usD 6,570,000%*** 100.00 -
SAES Getters International Luxembourg S.A.

Luxembourg (Luxembourg) EUR 34,791,813 89.97 10.03*
SAES Getters Export, Corp.

Wilmington, DE (USA) usD 2,500 100.00 -
Memry GmbH

Weil am Rhein (Germany) EUR 330,000 100.00 -
E.T.C.Sur.l.

Bologna, BO (ltaly) EUR 75,000 96.00** -
SAES Nitinol S.r.l.

Lainate, Ml (Italy) EUR 10,000 100.00 -

Indirectly-controlled subsidiaries:
Through SAES Getters USA, Inc.:

SAES Pure Gas, Inc.

San Luis Obispo, CA (USA) uUsD 7,612,661 - 100.00
Spectra-Mat, Inc.
Watsonville, CA (USA) uUsD 204,308 - 100.00

Through SAES Getters International Luxembourg S.A.:
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SAES Getters Korea Corporation

Seoul (South Korea) KRW 10,497,900,000 37.48 62.52
SAES Smart Materials, Inc.

New Hartford, NY (USA) usb 17,500,000 - 100.00
Memry Corporation

Bethel, CT (USA) usb 30,000,000 - 100.00

* 06 of indirect ownership held by SAES Advanced fiealogies S.p.A. (0.03%) and by SAES Getters (MafjCo., Ltd. (10.00%).

** 4% held by third parties. However, the compagyfully consolidated at 100% without attributionrafnority interests since SAES Getters
S.p.A. has committed to cover any loss, also oralbelf the minority shareholder if the latter iswiling or unable to proceed to cover them,
maintaining unchanged its percentage of ownership.

*** In May 2015, after having obtained the propertfzorization from the local Chinese authoritieg tapital stock of the Chinese subsidiary
SAES Getters (Nanjing) Co., Ltd. was reduced fr@b 10 thousand USD to 6,570 thousand USD.

The following table shows the companies includethi scope of consolidation according to the equity
method as at June 30, 2015:

Company Currency Capital % of Ownership
Stock Direct Indirect

Actuator Solutions GmbH

Gunzenhausen (Germany) EUR 2,000,000 - 50.00*
Actuator Solutions Taiwan Co., Ltd.
Taoyuan (Taiwan) TWD 5,850,000 - 50.00**

* % of indirect ownership held by SAES Nitinol &.r.
** 0% of indirect ownership held by the joint venguActuator Solutions GmbH (which holds a 100% eseiin Actuator Solutions Taiwan Co.,
Ltd.).

During the first semester of 2015 there were nagha in the scope of consolidation.

MAIN ACCOUNTING PRINCIPLES

Consolidation principles

Following the entry into force of European Reguwatino. 1606/2002, the SAES Group adopted
IAS/IFRS accounting standards as from January 0520

The interim condensed consolidated financial statémfor the six months ended June 30, 2015 have
been prepared in accordance with the IFRSs issuyeitheb International Accounting Standards Board
(“IASB”) and approved by the European Union (“IFRSCONSOB resolutions no. 15519 and no. 15520
of July 27, 2006, CONSOB communication no. DEM/6B&3l of July 28, 2006 and article 149-
duodeciesof the Issuers Regulations. The abbreviation “IFR&ludes all revised international
accounting standards (“IAS”) and all interpretafoilssued by the International Financial Reporting
Interpretations Committee (“IFRIC”), included thopeeviously issued by the Standing Interpretations
Committee (“SIC").

The interim condensed consolidated financial statém for the period ended June 30, 2015 were
prepared according to IAS 34 revisethterim financial reportingapplicable to interim reporting and
therefore has to be read jointly to the consoliddieancial statements as at December 31, 201de sin
they do not include all the disclosures requiredtifie annual financial statements prepared acograin
IAS/IFRS.

For comparison purposes also 2014 comparativedfghave been presented, in application of IAS 1-
Presentation of financial statements.

New standards, amendments and interpretations efféige from January 1, 2015
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Accounting standards used to prepare the interintdeosed consolidated financial statements as at Jun
30, 2015 are consistent with those applied in thesaclidated financial statements as at December 31,
2014, except for the adoption of the following nstandards and interpretations applicable startiowp f
January 1, 2015.

The following accounting standards, amendmentsratedpretations are applicable for the first timenfi
January 1, 2015.

IFRIC 21 - Levies

On May 20, 2013 it was published the interpretatiRIC 21 -Levies that provides a clarification about
the time to recognize a liability related to taXesher than income taxes) imposed by a government
agency. The standard addresses both the liabifitiesaxes that fall within the scope of IAS 37 -
Provisions, potential liabilities and assetnd the taxes whose amount and timing are certain

The interpretation is effective retrospectively &mnual periods beginning on or after June 17, 2014

The adoption of this new interpretation had no iotfme the Group’s consolidated financial statements

Annual improvementsto | FRSs: 2011-2013 cycle

On December 12, 2013, the IASB published the dooarfennual improvements to IFRSs: 2011-2013
cycleé which incorporates the changes to the standasgset of the annual process to improve them. The
main changes include the following ones:

0 IFRS 3 -Business combinations - scope exception for jaémtwes The amendment clarifies that
paragraph 2(a) of IFRS 3 excludes from the scompfication of IFRS 3 the establishment of alleyp
of joint arrangements, as defined by IFRS 11.

0 IFRS 13 -Fair value measurement - scope of portfolio exocep(paragraph 52). The amendment
clarifies that the portfolio exception includedparagraph 52 of IFRS 13 applies to all contraatiioted
within the scope of IAS 39 (or IFRS 9) regardlegsvbether they meet the definition of financial etss
and liabilities provided by IAS 32.

o IAS 40 - Investment properties - interrelationship betwe&R$ 3 and IAS 40The amendment
clarifies that IFRS 3 and IAS 40 are not mutuabglasive and that, in order to determine whether th
purchase of a real property falls within IFRS 3sihecessary to refer to the specific indicatipre/ided

by IFRS 3; instead, to determine whether the puweld such real property falls within the scopéAS

40, it is necessary to refer to the specific ingoces of IAS 40.

The amendments are effective for annual periodsbegy on or after January 1, 2015.

The adoption of these amendments had no impadteoGtoup’s consolidated financial statements.

Accounting standards, amendments and interpretatios of IFRS and IFRIC already validated by
the European Union, but not yet applicable if notm advance

Set forth below are the standards and amendmemsowaal by the European Union, but not yet
mandatorily applicable and not yet adopted by theu@ in advance as of June 30, 2015.

Annual improvementsto | FRSs: 2010-2012 cycle

On December 12, 2013, the IASB published the doouirfennualimprovements to IFRS2010-2012
cycle’ which incorporates the changes to the standasgse of the annual process to improve them. The
main changes include the following ones:

0 IFRS 2 -Share-based payments - definition of vesting cmmdit Some changes have been made to
the definitions of “vesting condition” and “markebndition” and the definitions of “performance
condition” and “service condition” have been addprkeviously included in the definition of “vesting
condition”).

0 IFRS 3 -Business combination - accounting for contingentsateration The amendment clarifies
that a contingent consideration classified as anfiial asset or liability shall be re-measuredaat\falue

at each balance sheet closing date and the changd® fair value are recognized in the income
statement or among the items of the other compeseimcome based on the requirements of IAS 39 (or
IFRS 9).

o IFRS 8 -Operating segments - aggregation of operating seggn&€he amendments require an entity
to provide disclosures about the assessments madbebmanagement in applying the criteria of
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aggregation of operating segments, including argesm of the aggregated operating segments and of
the economic indicators that have been taken intmunt to decide whether such operating segments
have “similar economic characteristics”.

o IFRS 8 -Operating segments - reconciliation of total of teportable segments' assets to the entity's
assets The amendments clarify that the reconciliatiotwleen the total assets of the operating segments
and the total assets of the entity must be subindtdy if the total assets of the operating segsang
regularly reviewed by the chief operating decisiaakers.

o IFRS 13 -Fair value measurement - short-term receivables anghbles The basis for conclusions of
this principle have been changed in order to glatifat with the issuance of IFRS 13, and the
consequential amendments to IAS 39 and IFRS 9pkien of accounting current trade receivables and
payables without detecting the effects of theicolisiting, where such effects are not significagmains
valid.

o IAS 16 - Property, plant and equipment and IAS 38 - Intalgyibssets - revaluation method:
proportionate restatement of accumulated depreméimortization The changes have eliminated the
inconsistencies in the recognition of depreciatidren a tangible or intangible asset is re-valudte T
new requirements clarify that the gross carryinlyeds appropriate consistently with the revaluatid

the carrying value of the asset and that the aclatedidepreciation is equal to the difference betwe
the gross carrying value and the carrying valueohahy recognized impairment.

0 IAS 24 - Related parties disclosures - key management peetoh is clarified that in case the
services of key management personnel are provigethtentity (and not by a person), that entity toas
be considered as a related party.

The amendments are effective for annual periodsbag on or after February 1, 2015.

The adoption of these changes is not expectedwe assignificant effect on the Group’s consolidated
financial statements.

IAS 19 - Defined benefit plans: employee contributions (amendment)

On November 21, 2013, the IASB issued an amendmeetAS 19 -Defined benefit plansemployee
contributions which aims at presenting the contributions (metaonly to the service provided by the
employee during the year) made by employees al ftarties to defined benefit plans as a reductfon o
the service cost for the year in which the contidhuis paid. The need for this proposal arose with
introduction of the new IAS 19 (2011), accordingaioich such contributions are to be interpretegas
of a post-employment benefit, rather than a stesrmitbenefit and, therefore, that this contribusbould
be spread over the years of service of the employee

The changes apply at the latest for periods begghon or after February 1, 2015.

The adoption of this amendment is not expectedate la significant effect on the Group’s consolidate
financial statements.

IFRS accounting standards, amendments and interpretions not yet validated by the European
Union

At the date of these interim consolidated finansi@tements, the competent bodies of the European
Union have not yet completed the endorsement psawesessary for the adoption of the amendments and
the principles described below.

IFRS 14 -Regulatory deferral accounts

On January 30, 2014, the IASB issued IFRS Régulatory Deferral Accountbat allows to continue to
recognize the amounts related to the rate regulatadivities in accordance with the previous addpte
accounting policies only to those who adopt IFRSe first time.

Not being the Group a first-time adopter, this d&d is not applicable.

IFRS 11 - Joint arrangements — accounting for acquisitions of interests in joint operations
(amendments)

On May 6, 2014, the IASB issued some amendmeniiSR& 11 -Joint arrangements Accounting for
acquisitions of interests in joint operatiorsated to the accounting of the purchase of stakesjoint
operation whose activity constitutes a businesadoordance with what envisaged by IFRS 3. The
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changes require that in these cases the princggiesut in IFRS 3 related to the effects of a bessn
combination shall be applied.

The amendments are applicable starting from Jariya2@16, but an earlier application is allowed.

The adoption of these amendments is not expectetlat® a significant effect on the Group’s
consolidated financial statements.

IAS 16 — Property, plant and equipment e IAS 38 — intangibles assets — clarification of acceptable
methods of depreciation and amortisation (amendments)

On May 12, 2014, the IASB issued some amendmen#&Sdl6 - Property, plant and equipmeand to

IAS 38 -Intangibles assetsclarification of acceptable methods of depreciatamd amortisation.

The amendments to IAS 1@roperty, plant and equipmesstablish that the depreciation method based
on revenues is not appropriate. The amendmenfietathat the revenues generated by an activity tha
includes the use of an asset subject to deprecigemerally reflect several factors that differnfrohe
solely consumption of the economic benefits of teset.

The amendments to IAS 38lntangibles assetsntroduce a relative assumption that a depreciatio
method based on revenues is inappropriate forahee geasons stated by the amendments made to IAS
16 - Property, plant and equipmerih the case of intangible assets, this assumpgtonbe rebutted only

in limited circumstances.

The amendments are applicable starting from Jariua2916, but an earlier application is allowed.

It is not expected to have a significant effecttos consolidated financial statements from the tidof
these amendments.

IFRS 15 -Revenue from contracts with customers

On May 28, 2014, the IASB issued IFRS 1Bevenue from contracts with custom#rat replaces IAS
18 -Revenuesind IAS 11 -Construction contractsas well as the interpretations IFRIC 18ustomer
loyalty programmeslFRIC 15 -Agreements for the construction of real esté&®IC 18 -Transfers of
assets from customeend SIC 31 Revenues - barter transactions involving advergjsservices The
new model of revenue recognition established by rtaer standard will apply to all contracts with
customers except those that fall within the scdpether IAS/IFRSs such as leases, insurance cdstrac
and financial instruments. The basic steps forréoagnition of revenues under the new model are the
following ones:

o the identification of a contract with the customer;

o the identification of the performance obligatiorighee contract;

0 the determination of the price;

o the allocation of the price to the performancegsiions of the contract;

o the criteria of recognition of the revenue whenehéty satisfies each performance obligation.

The standard is applicable starting from Janua®018, but an earlier application is allowed.

The possible impacts of these changes on the GGaugrisolidated financial statements are currently
being assessed.

IFRS 9 -Financial instruments

On July 24, 2014, the IASB published the final i@nf IFRS 9 Financial instruments.

The document includes the results of the phasasirglto Classification and measurement, Impairment
and Hedge accounting, of the IASB project aimeceplacing IAS 39. The new standard, which replaces
the previous versions of IFRS 9, must be appliefinancial statements beginning on or after Jandary
2018.

Following the financial crisis of 2008, at the requof the main financial and political institutgyrthe
IASB started the project for the replacement of 3F® and proceeded by phases. In 2009, the IASB
published the first version of IFRS 9 that dealtyosith the classification and measurement of fitiah
assets; later, in 2010, the criteria for the cfacsgion and measurement of financial liabilitiesdeof the
derecognition were published (the latter topic wassposed unchanged from IAS 39). In 2013 IFRS 9
was amended to include the general hedge accoumiintgl. Following the current publication, which
includes also the impairment, IFRS 9 has to beidensd completed with the exception of the criteria
regarding the macro hedging, on which the IASB uradertaken an independent project.
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The standard introduces new requirements for tassification and measurement of financial assels an
liabilities. In particular, for financial assetdjet new standard uses a single approach based on the
management of financial instruments and the contahcash flow characteristics of the financialeass
themselves in order to determine the evaluatideroon, replacing the many different rules envishgg

IAS 39. Instead, for financial liabilities, the mathange regards the accounting treatment of thegds

in the fair value of a financial liability desigeat as a financial liability evaluated at fair valimethe
income statement, if these changes are due to ebanghe creditworthiness of the issuer of thkilits
itself. Under the new standard, these changes Ineustcognized in the Other comprehensive income and
not in the income statement.

With reference to the impairment model, the newmddad requires that the estimate of credit losses i
made on the basis of the expected losses modeln@indf the incurred losses model) using concrete
information, available without unreasonable effortexpenses, which include historical, current and
future data. The standard requires that this impait model applies to all financial instrumentanely

to financial assets measured at amortized costthtse measured at fair value through other
comprehensive income, to receivables deriving flemse contracts and trade receivables.

Finally, the standard introduces a new hedge adtmumodel in order to adapt the requirements ef th
current 1AS 39 that sometimes were considered tmmgent and unsuitable to reflect the risk
management policies of the company. The main niegelif the document include the following ones:

0 increase in the types of transactions eligiblefedge accounting, including also the risks of non-
financial assets/liabilities eligible to be managetiedge accounting;

o change in the accounting method for forward coméraand options when included in a hedge
accounting relation in order to reduce the volgtitif the income statement;

o0 changes in the effectiveness test by replacingtineent model based on the 80-125% parameter with
the principle of the “economic relationship” betwethe hedged item and the hedging instrument;
moreover, a retrospective evaluation of the effeciess of the hedging relationship will be no lenge
requested.

The greater flexibility of the new accounting rulesoffset by additional requests of information tbe

risk management activities of the company.

The possible impacts of the introduction of IFR8rBthe Group’s consolidated financial statemengs ar
currently being assessed.

IAS 27 — Equity method in separate financial statements (amendmeny

On August 12, 2014, the IASB issued the amendnetA$ 27- Equity method in separate financial
statements.

The document introduces the option of using, indbearate financial statements of an entity, thatyq
method for the evaluation of investments in sulasids, in jointly controlled entities and in asswes.
Consequently, following the introduction of the ardment, an entity can record these investmentsein t
separated financial statements either:

0 atcost;

0 as required by IFRS 9 (or by IAS 39);

0 using the equity method.

The changes will apply starting from January 1,808t an earlier application is allowed. The pdssib
impacts of these changes on the separated finagtatainents of SAES Getters S.p.A. are currenilygbe
assessed.

IFRS 10 and IAS 28— Sales or contribution of assets between an investor and its associate or joint
venture (amendment)

On September 11, 2014, the IASB published an amentrto IFRS 10 and IAS 28 Sales or
contribution of assets between an investor anddtociate or joint venturd he document was published
in order to solve the current conflict between [2&and IFRS 10.

According to IAS 28, the gain or loss resultingnfréhe sale or transfer of a non-monetary assejdmt
venture or associate in exchange of a share ishhee capital of the latter is limited to the sthlkedd in
the joint venture or associate by the other inwvaestot involved in the transaction. In contrasRE-10
requires the recording of the entire gain or losthe event of loss of the control of a subsidiamen if
the entity continues to hold a non-controlling stakit, including in this case also the sale ansfer of a
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subsidiary to a joint venture or to an associatee Tnhtroduced changes provide that in case of a
sale/transfer of an asset or a subsidiary to & y@nture or an associate, the measure of theagdoss to

be recognized in the balance sheet of the asstggrsferor depends on the fact that the sold/tesred
assets or subsidiary constitute or not a businassenvisaged by IFRS 3. In the event that the
sold/transferred activities or subsidiary represehtsiness, the entity shall recognize the galoss on

the entire investment previously held; while, ie pposite case, the portion of gain or loss réltdghe
share still held by the entity should be eliminated

The changes will apply starting from January 1,&2Bat an earlier application is allowed.

The adoption of these changes is not expectedue aaignificant impact on the Group’s consolidated
financial statements.

Annual improvementsto | FRSs: 2012-2014 cycle

On September 25, 2014, the IASB published the deotirfthnnual improvements to IFRSs: 2012-2014
cyclé. The changes introduced by the document must gpdieal for periods beginning on or after
January 1, 2016.

The document introduces changes to the followiagdsrds:

o IFRS 5 -Non-current assets held for sale and discontinugdrations The amendment introduces
specific guidance when an entity reclassifies aetafr disposal group) from held for sale to Heid
distribution (orvice versy or when the requirements for the classificatafnan asset as held-for-
distribution cease to exist. The amendments dtatte (i) such reclassifications should not be ctersd

as changes to a sale plan or a distribution plahthat the same classification and evaluation reaite
should be applied; (ii) assets that no longer rtieetriteria for held for distribution should bedted in
the same way as assets that cease to be classifiesld for sale.

o IFRS 7 -Financial instruments: disclosur&’he amendments provide additional guidance tofgla
whether a servicing contract represents a residualvement in a transferred asset for the purpages
the disclosure required in relation to transfemesets. In addition, it is clarified that the distlre on the
compensation of financial assets and liabilitiesds explicitly requested for interim financial &ments.
However, this information may be necessary to Ifuliie requirements envisaged by IAS 34, in theecas
this represents a significant information.

o IAS 19- Employee benefit§he document introduces some changes to IAS béder to clarify that
the high quality corporate bonds used to estintadediscount rate for post-employment benefits shoul
be issued in the same currency as the benefite fall. These amendments specify that the breddth o
the market for high quality corporate bonds to tmsidered is the one related to the involved cayren

0 IAS 34 - Interim financial reporting The document introduces some amendments to \cldre
requirements to respect when the required infolonas presented within the interim financial repout
outside the interim financial statements. The am@mt specifies that such information has to be
incorporated by way of a cross-reference from tiierim financial statements to the other partshef t
interim financial report and that such document tmios available to the readers of the financial
statements with the same terms and same timingedaterim financial statements.

The adoption of these changes is not expectedue aaignificant impact on the Group’s consolidated
financial statements.

IAS 1 - Disclosure initiative (amendment)

On December 18, 2014, the IASB issued an amendmmeAS 1 -Disclosure initiative The objective of
the amendments is to provide some clarificatiomganmding some elements of disclosure that may be
perceived as impediments to a clear and underdtbngaeparation of the financial statements. The
changes are the following ones:

0 Materiality and aggregation: it clarifies that antigy should not obscure useful information by
aggregating or disaggregating it and that matéyiatbnsiderations apply to the primary financial
statements, notes and any specific disclosure n@ment in IFRSs. The disclosures specifically resli

by IFRSs need to be provided only if the informati® material;

o Statement of financial position and statement affipior loss and other comprehensive income: it
clarifies that the list of items specified by IASdl these statements can be disaggregated andgaggd

on a case by case basis. These statements alsdanah additional guidance on the presentation of
subtotals;
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0 Presentation of the elements of Other Compreherian@me (“OCI”): it clarifies that the share of
OCI of associates and joint ventures consolidatétth whe equity method should be presented in
aggregate as a single line item, with the latteiddid in components respectively subject or nojesutio
reclassifications in the income statement.

0 Notes: it clarifies that entities have flexibilityhen designing the structure of the notes andoitiges

a guidance on how to determine a systematic ofdieanotes themselves, for example:

= giving priority to those that are most relevantthe understanding of the financial position (for
example, gathering information on particular atieg);

= grouping elements measured with the same critimigekample, assets measured at fair value);

= following the order of the items presented in thigds.

The changes introduced by the document must beeadpfdr periods beginning on or after January 1,
2016.

The adoption of these changes is not expectedue aaignificant impact on the Group’s consolidated
financial statements.

I nvestment entities: applying the consolidation exception (amendments to IFRS 10, IFRS 12
and IAS 28)

On December 18, 2014, the IASB published the doounfénvestment entities: applying the
consolidation exception (amendments to IFRS 10SIER and IAS 28)containing amendments related
to issues raised as a result of the applicatidhetonsolidation exception granted to investmaetities.
The changes introduced by the document must beedpfur periods beginning on or after January 1,
2016; however, an earlier application is allowed.

The adoption of these changes is not expectedwve aaignificant impact on the Group’s consolidated
financial statements, since the company does net the definition of investment company.

Use of estimates

The preparation of the interim condensed consdiifinancial statements requires the use of estgnat
and assumptions from the Management that havefaat &n the values of revenues, costs, assets and
liabilities, as well as the disclosure of contingaasets and liabilities at the interim financi@tsments
date. If such estimates and assumptions, whichbased on the best evaluation currently available,
should differ from the actual circumstances in fieire, they will be modified accordingly duringeth
period in which said circumstances change.

In particular, estimates are used to recognizemay®, accruals to provision for receivables, oleaead
slow-rotation inventory, depreciation and amoriaat write-downs of current and non-current assets,
employees’ benefits, taxes and other accruals doigions. Estimates and assumptions are reviewed
periodically and the effects of all changes arkeotéd on the statement of profit or loss.

Moreover, we report that some evaluation procegsagicularly the most complex ones, such as the
determination of impairment of non-current assats, generally conducted in complete form solely for
the preparation of the annual report, when all ireguinformation is available, except in circumstes
where there are indicators of impairment that negah immediate assessment of impairment.

In a likely manner, the actuarial valuations regdito determine the provisions for employee benefie
normally conducted for the preparation of the ahnegort.

At the reference date of these interim condensedatmated financial statements there were no asng
in the estimates and assumptions used during tisengl process as at December 31, 2014.

Criteria for converting items expressed in foreigncurrencies

Consolidated financial statements are preparedrn, @vhich is the Group’s functional currency.

Each company of the Group establishes the fundtionaency for its financial statements. Foreign
currency items are initially booked at the excharaje (related to the functional currency) at theedf

the transaction. Monetary assets and liabilitiegressed in foreign currencies are converted into th
functional currency at the exchange rate on tharoa sheet date. Any exchange rate difference is
booked in the income statement. Non monetary itar@asured at historical costs expressed in foreign
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currencies are converted by using the foreign exgbaate at the date of the first recognition & th
transaction.

The following table shows the exchange rates apptieconverting the foreign financial statements:

expressed in foreign currency (per 1 euro)

June 30, 2015 December 31, 2014 June 30, 2014
Currency Awerage Final Average Final Average Final
rate rate rate rate rate rate
US dollar 1.1158 1.1189 1.3285 1.2141 1.3704 1.B658
Japanese yen 134.2000 137.0000 140.3600 144.2300 1310.403138.440
South Korean won 1,227.3000  1,251.3000 1,398.1400 B3  1,438.2898  1,382.0400
Renminbi (P.R. of China 6.9408 6.9366 8.1857 7.5358 5084 8.472
Taiwan dollar 34.8158 34.54{37 40.2499 38.4133 41.3845  804Q.

3. NET SALES

Consolidated net sales of the first half of 2015evequal to 81,488 thousand euro, up by 28.2%
compared to 63,556 thousand euro in the first bl#014. Excluding the positive exchange rate ¢ffec

(+19.6%, resulting from the strengthening of USatohgainst the euro), the organic growth was etpual

+8.6%.

The following table shows a breakdown of revenueBlisiness:

(thousands of euro)

1°' Half 1% Half Exchange rate| Price/quantity
Business 2015 2014 Difference Difference effect effect
% % %

Electronic & Photonic Device$ 6,963 5,185 r78 13.4% %5.3 -1.9%
Sensors & Detectors 504 4,628 116 9.0% 11.7% -R.7%
Light Sources 5,040 6,2P9 (1,209) -19.4% 6[9% -26.3%
Vacuum Systems 4,0p0 2,418 1,872 50,5% 10.7% 3P.8%
Thermal Insulation 3,149 3,5[L8 (369) -10.6% 12|1% -22.6%
Pure Gas Handling 27,680 20,014 7616 38.1% 25.5% 12.6%
Industrial Applications 51,496 42,8972 8,604 20.1% 17.9% 2%
SMA Medical Applications 25,942 18,4B6 7,806 40{7% 24.7% 16.0%
SMA Industrial Applications 3,308 1,6P9 1,679 103/1% %9 95.2%
Shape Memory Alloys 29,25p 20,045 9,185 45 .8% 23.3% 22 8%
Business Development 742 599 143 23.9% 15.0% 8.9%
Total net sales 81,48B 63,596 17,982 28.2% 19.6% 8.6%

Please refer to the Interim report on operationguidher details and comments.

4. COST OF SALES

The cost of sales amounted to 46,410 thousand iautbe first half of 2015, compared to 36,404
thousand euro in the corresponding period of tlegipus year.
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A breakdown of the cost of sales by category ivipexd below, compared with the actual figure of the

first half of 2014:
(thousands of euro)
Cost of sales 1" Half 2015 | ' Half2014 | Difference

Raw materials 20,244 12,64f 7,601
Direct labour 9,347 7,147 2,240
Manufacturing overhead 17,798 14,560 3,238
Increase (decrease) in work in progress and finigjoods (983) 2,080 (3,033)
Total cost of sales 46,41( 36,404 10,006

Excluding the exchange rate effect which generatethcrease in the cost of sales equal to around 6.
million euro, the residual percentage change df @ is in line with the organic sales’ growth.

5. OPERATING EXPENSES

Operating expenses amounted to 26,489 thousandrethie first semester of 2015, with an increase of
15.6% compared to 22,918 thousand euro in the pamed of the previous year.

(thousands of euro)

Operating expenses 1°'Half 2015 | T'Half2014 | Difference
Research & development expenses 1438 y,304 134
Selling expenses 7,067 6,951 1,p16
General & administrative expenses 11]984 9,563 P 421
Total operating expenses 26,499 22,918 3,571

Excluding the exchange rate effect, mainly dud&appreciation of the US dollar against the eunwhv
caused an increase of about 2 million euro in ferating expenses, the latter show an organic growt
equal to around 6.9%, linked to the higher salas tanthe inflation. The increase mainly regarded th
general and administrative expensefin particular, higher costs for fixed salaries dngher accruals
for bonuses to employees, higher consultant fedsaarincreased accrual for the variable component o
the remuneration of the Executive Directors). ladtenet of the exchange rate effect, bhettearch and
development expenseandselling expensesvere substantially in line with those of the finstlf of 2014.

A breakdown by nature of the total expenses induitethe cost of sales and operating expenses,
compared with the first half of the previous yaésgiven below:
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(thousands of euro)

Total costs by nature 15 Half 2015 | T Half 2014 Difference
Raw materials 20,248 12,64) 7,601
Personnel cost 31,059 25,54p 5,510
Corporate bodies 1,545 914 63[L
Travel expenses 834 847 (13
Maintenance and repairs 1,364 1,338 3L
Various materials 3,97( 2,871 1,099
Transports 969 74( 229
Commissions 53] 534 5
Licenses and patents 694 677 24
Consultant fees and legal expenses 3,268 P 276 8)
Audit fees 221 274 (57
Rent and operating leases 1,022 87( 14p
Insurances 570 494 76
Promotion and advertising 262 254 ¢
Utilities 1,479 1,398 8L
Telephones and faxes 222 196 26
General services (canteen, cleaning, vigilance) etc 6871 574 108
Training 69 10 (34
Depreciation 3,492 3,570 (79)
Amortization 679 687 (7
Write-down of non current assets 11 0 11
Provision (release) for bad debts 277 4 281
Other 1,401 45% 95p
Total costs by nature 73,889 57,27p 16,610
Increase (decrease) in work in progress and finigjoods (983) 2,080 (3,033)
Total cost of sales and operating expenses 72,499 K322 13,577

The items “Raw materials”, “Various materials” afittansports”, which are strictly connected to the
production cycle, increased both for the excharde effect and for the increase in sales, mainighén
shape memory alloys business and in the purifinagextor.

The increase in “Personnel cost” was mainly dué bmthe growth in the average number of the Greup’
employees and to salary increases linked to meaitiegpolicies and to regulatory increases, as aglio
higher accruals for the variable compensation efdmployees, estimated to be growing in line whith t
trend of the economic results.

The item “Corporate bodies” included the remuneratif the members of the Board of Directors, both
executive and non-executive, and of the Board afutry Auditors of the Parent Company. Please note
that, starting from the end of April 2015, this remeration was calculated according to the new galue
defined with the three-year renewal of the corpohatdies.

The increase compared to June 30, 2014 is mairdytalthe higher accruals for the variable component
of the remuneration of the Executive Directors.

The increase in “Rent and operating leases” anché@G® services” was related to the expansion of the
production facility located in Bethel (CT — USA) lemry Corporation.

During the current semester, the item “Deprecidtioenefited from a reduction (about 210 thousand
euro) following the review, based on an independeind party appraisal, of the remaining usefus Idf

the production plant and machinery, as well asheflaboratory equipment and instruments used by the
Parent Company in its research activities.
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The provisions for bad debts were related to théevdown of a single trade receivable, estimated as
unrecoverable by the management of the subsididaBS3ure Gas, Inc.

The increase of the item “Other” was related toltveer charges for research activities from thesRar
Company to the joint venture Actuator Solutions (iarther details, please refer to the Note no, 48)
well as to higher costs for external manufacturggyvices linked to the new industrial SMAs
productions.

6. ROYALTIES

The item “Royalties” was exclusively composed oé timp-sums and the royalties accrued for the
licensing of the thin film getter technology for MES of new generation.

In the first half of 2015 the balance amounted 3@ ghousand euro and compared with 1,043 thousand
euro in the corresponding period of the previousrythe decrease was due both to the reductioheof t
commissions accrued in the semester (due to tlee prosion that is affecting the gyroscopes madset,
well as to the decrease in volumes), and to thetlfet this item, as at June 30, 2014, includednapt

sum resulting from the signature of a new licensiggeement.

7. OTHER INCOME (EXPENSES)

The item “Other income (expenses)” as at June @05 2ecorded a net loss equal to -130 thousand euro
and it was substantially in line with -86 thousaulo in the corresponding period of the previows ye
The breakdown is provided below:

(thousands of euro)

1*' Half 2015 | T'Half 2014 Difference

Otherincome 1 254 (190)
Other expenses (284) (340) 56
Total other income (expenses (13p) (8B) (44)

The item "Other income" includes in both yearstlatise revenues that do not fall within the ordinary
operations of the Group, such as, for exampleptbeeeds from the sale of scrap materials.

The item "Other expenses" is mainly composed byptioperty taxes and other taxes, other than income
taxes, paid by the Italian Group’s companies.

8. FINANCIAL INCOME (EXPENSES)

The following table shows the financial income Ma@wvn in the first half of 2015, compared to the
corresponding period of the previous year:
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(thousands of euro)

16)

Financial income ' Half2015 | 1" Half 2014 Difference
Bank interest income 74 63 1]
Other financial income 83 1 84
Realized gains on IRS 0 0 (0
Gains from IRS evaluation at fair value 0 116 1
Total financial income 157 180 (23

The increase of the item “Other financial incomedsamainly due to the interest income matured on the
second interest-bearing loan granted in Octobed 2)1the subsidiary SAES Nitinol S.r.l. to the join
venture Actuator Solutions GmbH, in addition to fimancial credit already provided in February 2014
(for further details please refer to the Note ). 2

The breakdown of financial expenses is given below:

(thousands of euro)

Financial expenses Y Half 2015 | T Half2014 Difference
Bank interests and other bank expenses 883 826 57
Other financial expenses 45 97 (52
Realized losses on IRS 0 123 (123
Losses from IRS evaluation at fair value 0 0 0
Total financial expenses 92 1,046 (118)

The item “Bank interests and other bank expensedtides the interest expenses on loans, both ahdrt
long term ones, held by the US subsidiaries anthbyParent Company, as well as the bank fees delate
to the credit lines held by SAES Getters S.p.A.

Compared to June 30, 2014, following the diffedergakdown of the financial debt, with a progressive
increase of the incidence of medium to long terian$y compared to the short-term bank debt, the
increase in interests following the signature ofveng term financing by the Parent Company was
offset by lower costs for loans such as “hot moreeyd for the use of bank credit lines.

The item “Other financial expenses” was mainly cosgal by the effect of the adjustment of the time
horizon used in the calculation of the present evalfithe financial debt deriving from the acqusitiof
the business “hydrogen purifiers” from Power & Exgrinc. in the income statement (for further detai
please refer to the Note no. 30).

Finally, the item “Gains from IRS evaluation atrfaalue” represented as at June 30, 2014 the affect
the measurement of the Interest Rate Swap (IRS@¢eamgnt held by the US subsidiary Memry
Corporation in the income statement, while the itdRealized losses on IRS” included the interest
differences actually paid to the bank. Please timé this hedging contract expired on December 31,
2014 and no new IRS has been subscribed by thep@®at June 30, 2015.

9. SHARE OF RESULT OF INVESTMENTS ACCOUNTED FOR USING THE EQUITY
METHOD

This item includes the Group’s share in the resilithe joint venture Actuator Solutions GmbH,
evaluated with the equity method. Please note Aleaiator Solutions GmbH consolidates its wholly
owned subsidiary Actuator Solutions Taiwan Co., Ltd
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In the first half of 2015, the loss deriving frometevaluation with the equity method amounted 88-9
thousand euro, higher than the one recorded irtahesponding period of 2014 (-551 thousand euro)
despite the higher revenues in the seat comfoat @#£3.8%), due to the reduction in the gross maogi
this business, whose actuators recorded falling prices, as well as to higher development and
prototyping expenses related to the systems foriftfage focus of smartphone, which are currently
subject to the qualification by some potential aser

For further details on the composition of this |qggsase refer to the Note no. 17.

10. FOREIGN EXCHANGE GAINS (LOSSES)

In the first half of 2015 the exchange rates mamege recorded an overall positive net balance egual
1,114 thousand euro, compared to a balance clasedrd (+74 thousand euro) in the corresponding
period of the previous year.

The breakdown of foreign exchange gains and lesses June 30, 2015 compared to the previous gear i
given below:

(thousands of euro)

Foreign exchange gains and losses *'Half 2015 | T Half2014 Difference
Foreign exchange gains 2,905 189 2,616
Foreign exchange losses (1,307) (521) (p86)
Foreign exchange gains (losses), net 1,498 (3832) 2,030
Realized exchange gains on forward contraqts 0 9 9
Realized exchange losses on forward contrgcts (483) 0 (483
Gains (I.osses) fromforward contracts (101 391 (498
evaluation at fair value
Gains (losses) on forward contracts (584) 406 (990)
Total foreign exchange gains (losses), net 1,414 74 040

The item “Foreign exchange gains (losses), netnded a positive balance of +1,698 thousand earo, t
be compared with a negative balance of -332 thalusamo as at June 30, 2014. The improvement
compared to the previous year was due to the foreighange gains (+1,877 thousand euro) resuting i
the current semester from the release into themecstatement of part of the translation reserveigtad

by the consolidation of SAES Getters (Nanjing) Qdd., following the partial reduction of the share
capital of the Chinese subsidiary and the relaé@dyment to the Parent Company.

This item also included, in both semesters, thehange losses deriving from the conversion of the
financial credit in euro held by the Korean sulmigitowards the Parent Company, as a result of the
appreciation of the Korean won against the eur@7-housand euro as at June 30, 2015, versus -364
thousand euro in the first semester of 2014), @alstially offset by the exchange gains relatedhi® t
conversion of commercial items in dollars and yen.

The item “Gains (losses) on forward contracts” rded a negative balance of -584 thousand euroysers
a positive balance of +406 thousand euro as at 3Qn2014. This balance included both the gains or
losses realised when forward contracts on trar@sacin foreign currencies are unwound, as welhas t
impact of their fair value evaluation in the incostatement.

In both semesters, this item included the fair #aualuation (positive and equal to +323 thousamd e

in the first semester 2015, compared to +395 thaligaro in the corresponding period of 2014) of the
forward sale contracts of euro entered into byGneup with the objective of limiting the currendgk

on the balance of the aforementioned financial itiedeuro of the Korean subsidiary (included ir th
item “Foreign exchange gains (losses), net”).
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11. INCOME TAXES

As at June 30, 2015 income taxes amounted to 4lidisand euro, with an increase of 1,353 thousand
euro compared to the corresponding period of teegipus year.

The related breakdown is given below:

(thousands of euro)

Current taxes 4,138 2,304 1,744
Deferred taxes (2h) 365 (391)
Total 4,112 2,759 1,35B

1% Half 2015 | 1 Haif 20143% Difference

The increase of tax expenses, compared to thesknsiester of the previous year, is in line with the
increase in the income before taxes.

As already happened in the previous year, the Gsamgmpanies did not recognize deferred tax assets
the fiscal losses realized in the first semesteR@f5. These total fiscal losses were equal t063,40
thousand euro in the first semester 2015, comptaréak losses equal to 4,803 thousand euro ashat Ju
30, 2014: the decrease (-29.1%) of the fiscal wsse which deferred tax assets were not recognized
allowed the improvement in the Group’s tax ratef thecreased from 71.7% to 50.1%.

12. NET INCOME (LOSS) FROM ASSETS HELD FOR SALE AND DISCONTINUED
OPERATIONS

As at June 30, 2015, there were no revenues os eoising from assets held for sale or discontinued
operations; instead, in the first semester of tevipus year the income from assets held for sate a
discontinued operations was equal to 232 thousand &nd it was composed by revenues and costs
related to the CRT (Cathode Ray Tubes) businesssified in the result arising from discontinued
operations following the shut-down of the manufdoty plant of the Chinese subsidiary SAES Getters
(Nanjing) Co., Ltd., the last production unit ofetlésroup dedicated to the production of getters for
cathode ray tubes. For further details on the caitipa of this income please refer to the interim
condensed consolidated financial statements gbténdous year.

13. EARNING (LOSS) PER SHARE

As indicated in the Note no. 28, SAES Getters S'p.dapital stock is represented by two differgpiets
of shares (ordinary shares and savings shareshwoleiar different rights with regards to the disttion
of dividends.

The pro-quota earning attributable to each typeshares is determined on the basis of the respective
rights to receive dividends. Therefore, in orderctdculate the earnings per share, the value of the
preferred dividends contractually assigned to sgvshares has been deducted from the net incothe of
period, assuming the theoretical distribution &f ldtter.

The value obtained is divided by the average nurabeutstanding shares in the relevant time-period.
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If the period ended with a loss, the latter wouddristead allocated equally to each type of shares.

The following table shows the earning (loss) pershn the first six months of 2015, compared wli
figure for the first six months of 2014:

Earning (loss) per share 1°' Half 2015 1°'Half 2014
Ordinary Savings Total Ordinary Savings Total
shares shares shares shares

Profit (loss) attribuitable to shareholders (thouds of euro) 4,089 1,32
Theoretical preference dividends (thousands of)euro 1,022 1,02p 1,022 1,0p2
Profit (loss) attributable to the different cateigsrof shares (thousands of euro) 2,638 428 B,066 299 0 99 2
Total profit (loss) attributable to the different categories of shareg(thousands of euro) 2,63¢ 1,45( 4,08¢ 29¢ 1,022 1,321
Average number of oustanding shares 14,671,350 7,378,619 22,049,969 14,671,350 7,378,619 0429269
Basic earning (loss) per shar (euro) 0.179¢ 0.196¢ 0.020¢ 0.138¢
- from continued operations (euro) 0.1798 0.1965 0.0046 0.138&
- from discontinued operations (euro) 0.0000 0.0000 0.0000 0.031 )
Diluted earning (loss) per share(euro) 0.179¢ 0.196¢ 0.020¢ 0.138%
- from continued operations (euro) 0.1798 0.1965 0.0046 0.138&
- from discontinued operations (euro) 0.0000 0.0000 0.0000 0.031 )

(*) The sum of the earning per share from continapdrations and that from discontinued operatidfiersl fromthe basic earning per share becausa¢h@&come from
continued operations has been attributed consigl¢hia preference dividend to savings shares (inremce with article no. 26 of the By-laws), white net income from
discontinued operations has been attributed tangavshares only, being lower than the total pgélestablished by the By-laws.

14. SEGMENT INFORMATION

For management purposes, the Group is organizedvirt Business Units based on the type of products
and services provided. As at June 30, 2015 the @&ooperations were divided into two primary
operating segments:

« Industrial Applications — getters and dispensers used in a wide rangedofsirial applications
(lamps, electronic devices, MEMS, vacuum systemacuum thermal insulation solutions,
semiconductors and other industries e pure gases in their proce}ses

* Shape Memory Alloys— shape memory alloy raw materials, semi-finispetiucts, components and
devices for both medical and industrial applicagion

The Top Management monitors the results of theouariBusiness Units separately in order to take
decisions concerning the allocation of resourced awvestments and to determine the Group’s
performance. Each sector is evaluated accordints toperating result; financial income and expenses
exchange rate effects and income taxes are meaautde overall Group level and thus they are not
allocated to operating segments.

Internal reports are prepared in accordance wigB-and no reconciliation with the carrying amousits
therefore necessary.

The column “Not allocated” includes corporate ineostatement and financial position amounts that
cannot be directly attributed or allocated to thsibess units on a reasonable basis, but whichtetbe
Group as a whole, and the amounts related to the lb@search projects or undertaken to achieve the
diversification in innovative businesses (Busingsselopment Unit).

The following table shows the breakdown of the niagome statement figures by operating segment:
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(thousands of euro)

Industrial Applications Shape Memory Alloys Not allocated Total

Consolidated statement of profit or loss 1stHalf 2015 | 'Half 2014 | 1stHalf 2015 | I'Half 2014 | 1stHalf 2015 | 1%'Half 2014 | 1stHalf 2015 | 2*Half 2014
Total net sales 51,496 42,892 29,250 20,065 ra2 599 81,488 63,554
Gross profit 24,6794 21,039 10,198 6,015 2p2 98 35,078 22|15

% on net salep 47.9% 49.1% 34.8% 30.0% 29.9% 16.4% 43.09 7Y42
Total operating expenses (11,043) (10,107) (5}452) 504,1 (9,994 (8,661) (26,48pP) (22,918)
Royalties 331 1,04 D p D 331 1,043
Otherincome (expenses), net 35 13) 21 23 186) (96) )|(2130 (86),
Operating income (loss) 14,000 11,962 4,747 1,488 (9,958 (8,659 8,79 5,191

% on net salep 27.2% 27.9% 16.2% 9.4% n.s. n.s. 10.8% 8.2%
Interest and other financial income (expenses), net 771 (866
Share of result of investments accounted for ustiregequity method (933 (551
Foreign exchange gains (losses), net 1,114 74
Income (loss) before taxes 8,200 3,84
Income taxes (4,112 (2,759
Net income (loss) from continued operations 4,088 1,08
Net income (loss) from discontinued operations 0 233
Netincome (loss) 4,088 1,32
Minority interests in consolidated subsidiaries 0 0
Group netincome (loss) 4,088 1,32

Please refer to the table and the comments imtieeirh report on operations for the split of corgatied
net sales by customer’s locatianformation about geographical area$.
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15. PROPERTY, PLANT AND EQUIPMENT, NET

Property, plant and equipment, net of accumulaggmtetiation, amounted to 51,112 thousand euro as at
June 30, 2015, with an increase of 428 thousarml@mpared to December 31, 2014.

The changes occurred during the semester are shelow:

(thousands of euro)

Plant and Assets under
Tangible fixed assets Land Building . construction and Total
machinery
advances

December 31, 2014 3,758 21,418 22,623 2,885 50,684
Additions 0 22 1,01 1,396 2,436
Disposals 0] 0 0 0 0
Reclassifications 0 3] 1,386 (1,417) 0
Depreciation 0 (690 (2,802 D (3,492)
Write-downs 0] 0] 0 (11 (11)
Revaluations 0 0 0 0 0
Translation differences 266 7 8§22 60 1,495
June 30, 2015 4,024 21,128 23,047 2,913 51,112
December 31, 2014

Historical cost 3,759 41,474 119,627 3,041 167,900
Accumulated depreciation and write-dowrns 0 (20,p56) 7,03 (156} (117,216)
Net book value 3,758 21,418 22,623 2,885 50,684
June 30, 2015

Historical cost 4,024 42,367 124,137 3,080 173,608
Accumulated depreciation and write-downs 0 (21,p39) 01,a90 (167 (122,496)
Net book value 4,024 21,128 23,047 2,913 51,112

As at June 30, 2015 land and buildings are notdmed by mortgages otherguarantees.

In the first half of 2015 investments in tangibfsets amounted to 2,436 thousand euro and theydext!
purchases made by the Parent Company of equiproenihé improvement on industrial SMA (Shape
Memory Alloys) production lines, of laboratory epmient to be used in the OLET (Organic Light
Emitting Transistor) research project, as welltes improvements to the water refrigeration systefs
the production departments. Please also note thestiments in the SMA area made by the subsidiaries
Memry Corporation, SAES Smart Materials, Inc. anénMy GmbH, aimed both at increasing the
production capacity of the existing lines and &ating new production departments both in the naddic
segment and in the industrial one.

The translation differences (+1,495 thousand ewere mainly related to assets of the U.S. companies
and they were linked to the revaluation of the W8ad as at June 30, 2015 compared to the exchange
rate of December 31, 2014.

The item “Depreciation”, equal to 3,492 thousantbebenefited from a reduction of approximately 210
thousand euro, as a result of the review of theanaimg useful life of some plant and machinerywed

as tools and instruments used in the laboratofidsedParent Company.

Particularly, with the support of an independeirttiparty appraisal, the state of the art of trehi®logy,

the state of maintenance and efficiency and theegegf expected use of these assets have beegtsiobje
an audit; as a result of this appraisal, it wasdbztto lengthen the remaining useful life of tHanp
owned by SAES Getters S.p.A. of about 12 yearsvarage and that of the remaining assets being
evaluated of about 8 years.
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The following table shows the composition of tatgifixed assets based on their related ownership
rights:

(thousands of euro)

June 30, 2015 December 31,2014
Owned assets Finance | eased Total Finance | eased
assets Owned assets assets Total
Land and building 25,142 0 25,152 25,176 0 25{176
Plant and machinery 23,081 16 23, p4a7 221601 22 2p,623
Assets under construction and advanges P,913 0 2,913 885 2, o 2,885
Total 51,096 16 51,112] 50,662 22 50,684

For further details on finance lease contractagseaefer to the Note no. 30.

16. INTANGIBLE ASSETS, NET

Intangible assets, net of accumulated amortizatiorgunted to 51,586 thousand euro as at June 36, 20
with an increase of 3,151 thousand euro compar&gtember 31, 2014.

The changes occurred during the semester are shelow:

(thousands of euro)

Researchand | Industrial and Cot_1ceSS| ons, . . Assets under
Intangibl e fixed assets Goodwill devel opment other patent licenses, Other intangible construction and Total
expenses rights v ?‘d‘?”‘a* k_s and assets advances
similar rights

December 31, 2014 40,124 0 2,895 1,007] 4,650 29 48,705
Additions 0| 0 0 g 7 2 23
Disposals 0] 0 q q q 0
Reclassifications 0] 0 4 q q 4 0
Amortization 0| 0 (204 (204 (261 4 (675)
Write-downs 0] 0] a q q 0
Revaluations 0] 0] a q q 0
Translation differences 3,19 0 342 10 B82 0 3,803
June 30, 2015 43,293 0 2,937 813] 4,767 46 51,856
December 31, 2014

Historical cost 45,401 18 6,544 8,457 20,d60 140 81,965
Accumulated amortization and write-dowrjs (5,477) 1i83 (3,649 (7,430 (16,010) (71h) (33,260)
Net book value 40,124 o 2,895 1,007] 4,650 29] 48,705
June 30, 2015

Historical cost 48,574 183 6,934 8,507 22,085 157 87,036
Accumulated amortization and write-dowr|s (5.277) I|183 (3,997 (7,694 (17,318) (71]1) (35,180)
Net book value 43,293 o] 2937 813 4,767 46| 51,856

The increase of the semester was almost exclusidtedyto the translation differences (+3,803 thodsan
euro) related to the intangible assets of the GsouU companies, partially offset by the amortizatof
the period (-675 thousand euro).

With regards to the changes of the item “Goodwpléase see the section below.

All intangible assets, except for goodwill, are siolered to have finite useful lives and are systmidy
amortized to account for their expected residual us
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Goodwill is not amortized; rather, on an annualidésr more frequently if there are impairment ks
indicators), its recoverable value is periodicalyiewed on the basis of the expected cash flovthef

related Cash Generating Unit - CGU (impairmenftest
Goodwill

The following table shows the changes in the it@oddwill” and it specifies the Cash Generating Unit
to which the goodwill is allocated:

(thousands of euro)
. . December - . Other Translation | June 30,
Business Unit 31,2014 Additions | Write-downs movements | differences 2015
Industrial Applications 5,308 0 0 0 1 5,679
Shape Memory Alloys 34,816 0 0 0 2,198 37614
Not allocated D D D 0 0 0
Total goodwill 40,124 0 0 0 3,169 43,293

The increase of the year was entirely due to thehamge rate effect on the goodwill amounts
denominated in currencies other than euro.

The following table shows the gross book valueg@bdwill and their accumulated write-downs for
impairment from January 1, 2004 to June 30, 201Btamecember 31, 2014:

(thousands of euro)
. . June 30, 2015 December 31,2014
Business Unit - -

Gross value | Write-downs |[Net book valug Gross value | Write-downs |Net book valug
Industrial Applications (*) 5,742 (6B8) 5,6f9 5371 B3) ,3@8
Shape Memory Alloys (*) 41,014 (3,400) 37,614 38J216 448 34,816
Not allocated 358 (358) 0 358 (398) 0
Total goodwill 47,114 (3,821) 43,293 43,945 (3,821) 40,124

(*) The difference between the gross value asaé B0, 2015 and the gross value as at Decembe(¥, is due to the translation
differences on goodwill amounts denominated in eucies other than euro.

Pursuant to IAS 36, goodwill is not amortized bather is tested for impairment annually at the ehd
each financial year or more often should any speeifent take place that may lead to the assumption

that there was a reduction of the value of goodwill
No recoverability analysis was carried out as aeJ80, 2015 as there wasn'’t any indicator of impaint

such as to show durable value losses in relatidhe@oodwill recorded in the financial statements.
Also the estimates concerning the recoverable atafunther tangible and intangible assets madéeén t
financial statements as at December 31, 2014 ilreadid today.

17. INVESTMENTSACCOUNTED FOR USING THE EQUITY METHOD

As at June 30, 2015 the item includes the shatheohet assets attributable to the Group in thet joi
venture Actuator Solutions GmBH

5 Please note that Actuator Solutions GmbH fullysmiidates its wholly owned subsidiary Actuator $iolus Taiwan Co., Ltd.
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The following table shows the changes in this ithuring the current semester:

(thousands of euro)

Investments accounted for using the equity method|

Actuator Solutions

December 31,
2014

1,37(

Additions

Shareof the
net result

(933

Share of other
compr ehensive
income (loss)

(101

)

Dividends paid

Disposals

Other

June 30,
2015

The item “Share of net result” (negative for 938uband euro) relates to the adjustment, in cororecti
with the percentage of ownership, of the valuehaf investment held by the Group in relation to the
results achieved by the joint venture in the firasif of 2015.
Instead, the item “Share of other comprehensivente (loss)" refers to the share of the Group in the
currency translation differences reserve arisimgnfrthe conversion of the financial statements ef th
subsidiary Actuator Solutions Taiwan Co., Ltd. donsolidation purposes.

The table below shows the SAES Group interest itudtor Solutions’ assets, liabilities, revenues and

costs:

(thousands of euro)

. June 30, December

Actuator Solutions 2015 312014
Statement of financial position 50% 50%
Non current assets 3,759 3,614
Current assets 2,041 1,88Y
Total assets 5,806 5,501
Non current liabilities 2,284 2,435
Current liabilities 3,183 1,696
Total liahilities 5,470 4,131
Capital stock, reserves and retained earnings 1,370 ,698 2
Net income (loss) for the period (933 (1,286
Other comprehensive income (loss) for the period 1)]10 (42
Total equity 336 1,370
(thousands of euro)

. June 30, June 30,

Actuator Solutions 2015 2014
Statement of profit or |oss and of other compr ehensive income 50% 50%
Net sales 3,953 3,472
Cost of sales (4,196 (3,30
Gross profit (244) 171
Total operating expenses (944 (907
Other income (expenses), net 40 62
Oper ating income (I 0ss) (1,148) (674)
Interest and other financial income, net 80)
Foreign exchange gains (losses), net 99 0
Income taxes 199 139
Net income (loss) (933) (551)
Exchange differences (101 (3
Total compr ehensive income (10ss) (1,034) (554)

12)

Overall, Actuator Solutions recorded net revenugsakto 7,904 thousand euro in the first half 0120
to be compared with 6,943 thousand euro in theesponding period of the previous year; these
revenues, totally generated by the sale of valgesl in the lumbar control systems of the seatsvitia
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range of cars, increased because the lumbar caystédm based on the SMA technology is recording a
strong growth in volumes.

Despite the increase in the revenues of the seafiocbbusiness, the net result of the period wagatiee

and equal to -1,866 thousand euro (-1,102 thousamd as at June 30, 2014), due to the research,
development and prototyping expenses in the vaiiodsstrial sectors in which the company will be
present with its SMA actuators, as well as to stmgc fixed costs. In particular, Actuator Solutions
GmbH, with the support of the laboratories in L&énas focused on the development of SMA actuators
for the vending industry, the automotive sectoe, White good sector and the medical one; instdwd, t
Taiwanese subsidiary is focused on the developraext prototyping of products for the mobile
communication market, such as those for the imagesf and stabilization of mobile phones, which have
found an increasing interest in the market anctareently subject to the qualification by some pditd
users.

The increase in the net loss of the current semestepared to the corresponding period of the prei
year (-382 thousand euro), despite the revenueséase in the automotive sector (+13.8%), was due
both to the reduction of the gross margin of tlignsent, whose actuators recorded falling unit price
and to the increase of development and prototyposjs related to these systems for the image fotus
the micro-cameras of the smartphones.

Please note that all research expenses are chdigedly into the income statement in the period in
which they occurred as they do not qualify for talpation.

As already mentioned before, the share of the S&E&Ip (equal to 50%) in the result of the joint
venture amounted to -933 thousand euro in the figdt of 2015, to which you must add the other
components of comprehensive income (negative andlewp -101 thousand euro) formed by the
conversion differences arising from the consolwlaif Actuator Solutions Taiwan Co., Ltd. in Actolat
Solutions GmbH.

Since the plans and the other indicators usedtima&® the recoverable amount of the investmerdtas
December 31, 2014 are still valid, no impairment teas carried out as at June 30, 2015.

The following table provides the number of emplmyeéthis joint venture split by category, basedton
percentage of ownership held by the Group (equa0f6):

Actuator Solutions June 30, 2015 December 31, 2014
50% 50%
Managers 5 4
Employees and middle managemept 23 23
Workers 5 6)
Total (*) 33 33

18. DEFERRED TAX ASSETSAND LIABILITIES

As at June 30, 2015 the net balance of deferrechsagts and deferred tax liabilities was positive a
equal to 9,398 thousand euro, with a decrease®ft@isand euro compared to December 31, 2014.

The related details are provided below:
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(thousands of euro)

June 30, December 31, Differ ence
Defer redtaxes 2015 2014
Deferred tax assets 15,707 15,725 18)
Deferred taxliabilities (6,30p) (6,190) (119)
Tota 9,398 9,535 (137)

Since deferred tax assets and liabilities have beewgnized in the consolidated financial statesémt
setting off the figures attributable to the varidegal entities against one another when apprapriae
following table shows deferred tax assets andliieds before the offsetting process:

(thousands of euro)

June 30, December 31, Differ ence
Defer redtaxes 2015 2014
Deferred tax assets 20,474 20,848 326
Deferred taxliabilities (11,27p) (10,813) (463)
Total 9,398 9,535 (137)

The following tables provide a breakdown of the penary differences that comprise deferred tax asset
and liabilities by their nature, compared with figeires as at December 31, 2014:

(thousands of euro)

June 30, 2015 December 31,2014
Defer red tax assets Temporary  ioca effect | TSP Y miseql effect
differences differences

Intercompany profit eliminations 1,205 434 1,160 116
Differences on depreciation/amortization and wditevns 6,868 2,219 7,120 2,357
Bad debts 664 254 486 186
Inventory write-down 5,557 2,04p 5,006 1,881
Provisions 3,509 1,33p 3,014 1,145
Cash deductable expenses 4,976 1,58B 4,418 1,375
Deferred taxes on recoverable losses 45,653 1,609 64916, 12,94y
Exchange differences and other 432 13] 132 L
Total 20,674 20,348|

The increase of deferred tax assets as at Jun2038, (+326 thousand euro) was mainly due to the
exchange rate effect and to the higher provisiamsvériable remunerations and for other long-term
compensations which are deductible only when paidy partially offset by the tax losses carried

forwards (on which deferred tax assets had beemedpused by the American subsidiary SAES Getters
USA, Inc. against the taxable income of the period.

The Group had 115,835 thousand euro in tax lodggible to be carried forward as at June 30, 2015,
most of which were attributable to the subsidia®ES Getters International Luxembourg S.A. and & th
Parent Company (tax losses eligible to be carrgdvdrd amounted to 109,356 thousand euro as at
December 31, 2014).
The tax losses eligible to be carried forward thate taken into account when determining deferagd t
assets were equal to 45,653 thousand euro.
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(thousands of euro)

June 30, 2015 December 31, 2014
e Temporary Temporary
Deferr ed tax liabilities differences  Fiscal effect | differences  Fiscal effect

Taxdue on distribution of earnings accumulatedh®ysubsidiaries| (46,161) (2,641) (43,067) (2,L72)
Differences on depreciation/amortization and faiue revaluations (23,177) (8,4p8) (23,311) (8,p09)
IAS 19 effect (249) (68 (249) (69)
Other (253) (69 (233) (64)
Total (11,276) (10,813)

The deferred tax liabilities recorded in the coitadkd financial statements as at June 30, 2016ded

not only the fiscal provision on the temporary e€ifnces on the plus-values identified during the
purchase price allocation of the US companies agdun the past years, but also taxes due in teatev
of distribution of the net income and of the ressnof the subsidiaries for which it's probably the
distribution in a foreseeable future.

The increase of the latter and the effect genefayetthe appreciation of the dollar against the emeoe
the main reasons for the increase in deferred itilities compared to December 31, 2014 (+463
thousand euro).

19. TAX CONSOLIDATION RECEIVABLESPAYABLES FROM/TO THE CONTROLLING
COMPANY

The ltalian companiesof the Group, until December 31 2014, had joirtegiiational tax consolidation
program with S.G.G. Holding S.p.A. as consolidatiognpany and the associated tax balance accrued up
to that date but not yet paid was included in temi“Tax consolidation receivables from the Cottitgl
Company”. Please note that the receivables angdkables towards S.G.G. Holding S.p.A. under this
tax consolidation program were offset and the Goopt receivables collectable after the end ofytze
have been classified among non-current assets.

The reduction of this receivable compared to Deamdi, 2014 (-299 thousand euro) was mainly due to
the transfer of the IRES tax surplus resulting frima CNM 2015 statement (related to the fiscal year
2014) by the consolidating company S.G.G. Holding /A to SAES Getters S.p.A.; the latter used the
credit received in compensation of the debts tow#nd Treasury due for other taxes and social ggcur
contributions, in accordance with Article 17 of thegislative Decree no. 241 dated July 9, 1997.

On May 27, 2015, following the decrease of theestakS.G.G. Holding S.p.A. in SAES Getters S.p.A.
below the threshold of 50%, the prerequisite toeascto the tax consolidation program with S.G.G.
Holding S.p.A. as consolidating company ended natsaged by the combined provisions of articles 117
and 120 of the Income Tax Code (“TUIR"). The opttorjoin a new tax consolidation program between
the Italian companies of the Group with the Pam@pnmpany as consolidator will be exercised by
September 30, 2015. This new tax consolidation béllvalid starting from January 1, 2015. Since this
new tax consolidation showed a tax loss in the fiedf of the current year, SAES Getters S.p.A.ESA
Nitinol S.r.l. and E.T.C. S.r.l. recognized as immthe taxes on income (IRES) corresponding ontii¢o
tax losses generated by SAES Advanced Technol@ie#\. and recoverable with the consolidation
mechanism, while, prudently, the deferred taxetherfiscal losses exceeding this amount have rert be
recognized.

5 SAES Getters S.p.A., SAES Advanced TechnologigsAS.SAES Nitinol S.r.l. and E.T.C. S.r.l.
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As a result of this, the new tax consolidation régab a net balance equal to zero, as receivablgs an
payables have been set off against one another.

20. FINANCIAL RECEIVABLESFROM RELATED PARTIES

The item “Financial receivables from related paftiamounted to 2,782 thousand euro as at June 30,
2015 and included the two interest-bearing loaastgd during the previous year by the subsidiargSA
Nitinol S.r.l. to the joint venture Actuator Solotis GmbH.

The related details are provided in the table below

L L - - } } Accrued interests Value
Description Currency [Origination Date Principal Timing of capital reimbur sement Interest rate as at June 30, 2015 | as at June 30, 2015 (*)
(thousands of euro| (thousands of eurd)  (thousands of eurp)
1% loan EUR February 2014 1,500 flexible, with maturity datecBmber 2016 (**] 6% annual 44 1,544
2oan EUR October 2014 1,200 flexible, with maturity daterihp018 (**) fixed rate 6 1,246
Total 2,700 80 2,780

(*) Interests included.
(**) Exendable on an annual basis.

Please note that the share of the two loans whasyment by the joint venture is expected withie on
year was included in the current assets, whilggh®ining portion was classified as non-current¢iass
particular, the first loan (1,500 thousand euro} watirely classified as collectable after 12 menthile

a portion of the second loan equal to 400 thousamd, the repayment of which is expected to start i
July 2015, was classified as current. In both cabesinterests accrued in the first half of 20fth & total

of 80 thousand euro), the payment of which has bgesed by the end of the year, were includeden th
current portion of this financial receivable.

21. OTHER LONG TERM ASSETS

The item “Other long term assets” amounted to 4®tisand euro as at June 30, 2015, compared to 917
thousand euro as at December 31, 2014.

This item includes the caution money given by thenganies of the Group for their operating actigitie
Please note that, as at December 31, 2014, theaismincluded the advance payment in dollars ef th
Parent Company towards Cambridge Mechatronics eani€ML), amounting to 492 thousand euro; this
receivable, which is considered no longer recouderaims been written-off in the current semester an
the decrease of this item compared to Decembe2@®H was mainly attributable to this transaction.

22. INVENTORY

Inventory amounted to 29,995 thousand euro asra 30, 2015, with a increase of 276 thousand euro
compared to December 31, 2014.

The following table shows the breakdown of inveptas at June 30, 2015 and December 31, 2014:
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(thousands of euro)

Inventory June 30, December 31, Difference
2015 2014
Raw materials, auxliary materials and spare pgrts 3,054 14,58b (1,52p)
Work in progress and semi-finished goods 14,568 181,3 1,25(
Finished products and goods 4B71 3|816 555
Total 29,995 29,719 276

Excluding the positive exchange rate effect (equat2,041 thousand euro) mainly related to the US
dollar revaluation, the decrease in the inventoag wqual to 1,765 thousand euro: this decreaselues
both to an improved timing in the management of @reup’s supplies, particularly at the subsidiary
SAES Advanced Technologies S.p.A., and to the dserén the raw materials stock of the pure gas
handling business, particularly high at the endhef last year to cope with the high orders of [ensf
with delivery planned in the first months of 2015.

This decrease was only partially offset by the dghoosf SMA work in progress and finished products,
needed to meet the increasing sales expected setwad half of the current year.

Inventory is stated net of any provision for detion, which recorded the following changes duting
first six months of 2015:

(thousands of euro)

Inventory provision
December 31,2014 3,929
Accrual 597
Release into income statement (159)
Utilization (170
Translation differences 209
June 30, 2015 4,406

The accrual (+597 thousand euro) was mainly relatethe write-down of the SMA semi-finished
products/devices and of the raw materials/work iogpess products to be used in the lamps business,
characterized by slow-moving or no longer usedhegroduction process.

The utilization (-170 thousand euro) was a consecgief the scrapping of items already written-damvn
the previous years.

23. TRADE RECEIVABLES

Trade receivables, net of bad debt provision, veepgal to 23,581 thousand euro as at June 30, 2@il5 a
were up by 3,571 thousand euro compared to DeceBihe014.

The increase, which was also influenced by the @xgé rate effect, was mainly due to the growth
recorded by the turnover in the first half of 2@tBnpared to the last period of the previous year.

The breakdown of the item as at June 30, 2015 awember 31, 2014 is shown in the following table:
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(thousands of euro)

Trade receivables June 30, December 31, Differ ence
2015 2014
Gross value 24,114 20,307 3,867
Bad debt provision (59B) (297) (296)
Net book value 23,581 20,010 3,571

Trade receivables do not bear interests and géynaraldue after 30-90 days.
The bad debt provision showed the following chardigtng the semester:

(thousands of euro)

- June 30, December 31,

Bad debt provision 2015 2014
Opening balance 297 219
Accrual 27] 80
Release into income statemgnt 0 0
Utilization (8 (35
Translation differences P7 B3
Closing balance 593 297

The accrual (+277 thousand euro) was related tovtiie-down of a single trade receivable estimated
not recoverable by the management of the US suangi®AES Pure Gas, Inc.

The following table provides a breakdown of tradeeivables by those not yet due and past due as at
June 30, 2015 compared with December 31, 2014:

(thousands of euro)

Ageing Total Not yet due Due not written down Duewritten
<30 days 30 - 60 days 60 - 90 days 90 - 180 days > 180 days e
June 30, 2015 24,174 16,242 5,958 664 3448 211 157 593
December 31,2014 20,307 16,066 2,884 767 147 124 21 291

Receivables past due more than 30 days and ndemidiown as deemed to be recoverable represent a
minor percentage when compared to the total tradeivables and they are constantly monitored.

Please refer to the Report on operations for teditrisk management on trade receivables.

24. PREPAID EXPENSES, ACCRUED INCOME AND OTHER

This item, which includes current non-trade receli@a from third parties, along with prepaid expasnse
and accrued income, showed a balance of 10,35kdndueuro as at June 30, 2015, compared to 9,697
thousand euro as at December 31, 2014.

A breakdown of this item is provided below:
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(thousands of euro)

Pr epai d expenses, accr ued income and other June 30, 2015 Decezrgtﬁr 3L Difference
Income tax and other taxreceivables 632 1,050 )(418
VAT receivables 6,302 5,694 6ds
Social security receivables 488 437 (149)
Personnel receivables 114 105 D
Receivables for public grants 186 540 146
Other receivables 391 363 28
Total other receivables 8,513 8,289 224
Accrued income 15 5 14
Prepaid expenses 1,823 1,403 420
Total prepaid expenses and accr ued income 1,838 1,408 430
Total prepaid expenses, accr ued income and other 10,351 9,697 654

The item “Income tax and other tax receivables'udes the receivables for advance corporation taxes
and other tax credits of the Group’s companies Wittal authorities. The decrease compared to the
previous year was mainly due to the use of thetamtling credit as at December 31, 2014 by the US
subsidiaries to offset the debt incurred in respéthe taxes for the first half of 2015.

The increase in “VAT receivables” was due to thet finat the credit generated mainly by the Parent
Company during the first half of 2015 and due t® ¢xcess of passive taxable transactions compared t
active ones was greater than the portion of thditcgenerated in previous years that has been tased
offset other taxes and contributions.

The decrease in the item “Social security receesibtompared to December 31, 2014 was due to the
refunds received in the first half of 2015 by thésidiary SAES Advanced Technologies S.p.A. in
respect of those receivables related to the utieealefensive job-security agreements.

Please note that the item “Receivables for pubn” was mainly composed of credits matured Iy th
Parent Company and by the subsidiary E.T.C. &s.lat June 30, 2015 as a result of contributions fo

outstanding research projects.
During the semester, income from government gramtsunted to 160 thousand euro (182 thousand euro

in the first half of 2014).

The increase in the item “Prepaid expenses” condprddecember 31, 2014 was mainly due to all the
cost items (particularly, maintenance costs andd3istance fees) which are paid at the beginningeof
year but refer to the entire period.

Please note that there are no receivables duenafter than five years.
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25. DERIVATIVE FINANCIAL INSTRUMENTSEVALUATED AT FAIR VALUE

As at June 30, 2015 the fair value of the derivafimancial instruments was negative for 63 thodsan
euro, compared to a positive balance of 38 thousana as at December 31, 2014.

The asset and liability items include, respectivéig assets and liabilities arising from the mezrsent

at fair value of the hedging contracts againstekgosure to the variability of future cash flowssisg
from sales and financial transactions denominatezliirencies other than the euro. The purposeeskth
contracts is to protect the Group’s margins fromdRkchange rate fluctuations.

With regards to such contracts, the accountingireopents to apply the hedge accounting method@tre n
met, therefore they are evaluated at fair valuethadrofits or losses deriving from their evalaatare
directly charged into the income statement.

As at June 30, 2015 the Group held forward corgrantthe US dollar and on the Japanese yen, im orde
to hedge against the risk of fluctuation in thehaxtge rates on current and future trade receivables
denominated in these foreign currencies.

With reference to the US dollar, the forward coctisafor a notional value of 7.4 million USD) haae
average forward exchange rate equal to 1.1818 sigtie euro and they will extend throughout the
remainder of the year 2015. The relative fair vadigeat June 30, 2015 was negative for 344 thousand
euro.

In relation to the Japanese yen, the forward cotdgr@ior a notional value of 150 million JPY) haae
average forward exchange rate equal to 142.52 stghie euro and they will extend until the end @12

The relative fair value as at June 30, 2015 wastiegfor 42 thousand euro.

Finally, the Group has put in place two forwardesadntracts in euro, in order to mitigate the fisked

to the fluctuation of the Korean won on the balantehe financial credit in euro which the Korean
subsidiary SAES Getters Korea Corporation has thighParent Company.

The first contract, with a notional value of 7 nailt euro, expires on September 30, 2015 and previate

a forward exchange rate equal to 1,307.00 agdiestdro; the second one, with a notional valuelgqua
1.5 million euro, expires on December 28, 2015 pravides for a forward exchange rate equal to
1,309.00 against the euro. Their fair value asiaé B0, 2015 was positive for 323 thousand euro.

The following table provides a breakdown of thesard contracts entered into and their fair valuatas
June 30, 2015, compared with December 31, 2014

June 30, 2015 December 31, 2014

Notional Fair value Notional Fair value
(in local currency)|(thousands of eurg)(in local currency)| (thousands of eurg)

Currency

thousands of EUR 8,5p0 P3 0 0

thousands of USp 7,440 (344) 0 0

thousands of JP) 150,000 12 300,000 38
Total (63) Total 38

Please note that as at June 30, 2015, the Grogpnbbdave any Interest Rate Swap contract. In) faet
contract signed in 2009 in order to fix the intérege on the dollar-based financing held by the US
subsidiary Memry Corporation expired on December Z114 and no other new contract was signed
during the first half of 2015.
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The Group enters into derivative contracts withiou#s counterparties, primarily leading financial
institutions and it uses the following hierarchydetermine and document the fair value of its faialn
instruments:

Level 1 — (unadjusted) prices listed on an actieeket for identical assets or liabilities;

Level 2 — other techniques for which all inputshwt significant effect on the fair value reportedynbe
observed, either directly or indirectly;

Level 3 — techniques that use inputs with a sigaift effect on the fair value reported that arebasted
on observable market data.

As at June 30, 2015 all the derivative instruméetd by the Group belonged to Level 2: in factijrtfar
value was calculated on the basis of market datd as interest rate curves and exchange ratesscurv
No instruments were transferred from one levehotlaer during the semester.

26. CASH AND CASH EQUIVALENTS

The following table shows a breakdown of this itesnat June 30, 2015 and December 31, 2014:

(thousands of euro)

Cash and cash equivalents| June 30, |December 31, Differ ence
2015 2014

Bank accounts 19,315 25,9483 (6,268)

Petty cash y. il 19 2

Total 19,336 25,602 (6,266)

The item “Bank accounts” consists of short-term a##fs with some leading financial institutions,
denominated primarily in US dollars, euro, Chinesseminbi and Korean won.

The item includes the liquid funds mainly held Ime tUS and Asiatic subsidiaries, as well as by the
Parent Company, for the cash flow management naigefs their operating activities.

For the analysis of the changes occurred in cadltash equivalents during the period please reftdre
comments on the Cash flow statement (Note no. 38).

As at June 30, 2015 the Group has unused credg Bqual to 27.1 million euro (amount substantially
line with 26.9 million euro as at December 31, 2014

27. OTHER FINANCIAL RECEIVABLESFROM THIRD PARTIES

The item “Other financial receivables from thirdes” was equal to 151 thousand euro as at Decembe
31, 2014 and it referred to the fixed deposit, doperiod of 12 months, held by the subsidiary SAES
Getters Korea Corporation and expired in April 20REase note that as at June 30, 2015 the Graup ha
no time deposits with initial maturity longer thémee months.
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28. SHAREHOLDERS'’ EQUITY

The Group shareholders' equity amounted to 11%4didsand euro as at June 30, 2015, with an increase
of 6,789 thousand euro compared to December 3Y4,20ainly due to the net income realized in the
semester (+4,088 thousand euro) and to the exchratgeaifferences arising from the translationha t
financial statements in foreign currencies (+6,X@8usand euro), partially offset by the dividends
distribution (3,477 thousand euro).

A summary of the changes occurred is providedénStatement of changes in the shareholders’ equity.
Please note that the result of the first half of®20ncluded a foreign exchange gain (equal to 1,877
thousand euro) following the release into the ine@tatement of part of the translation reserve igeee

by the consolidation of SAES Getters (Nanjing) Qdd., following the partial reduction of the share
capital of the Chinese subsidiary and the relaé@dyment to the Parent Company.

Capital stock

As at June 30, 2015 the capital stock, fully subscr and paid-up, amounted to 12,220 thousand euro
and consisted of no. 14,671,350 ordinary sharesnand/,378,619 savings shares, for a total of no.
22,049,969 shares.

The composition of the capital stock was uncharagedpared to December 31, 2014.

The implicit book value per share was 0.554196 agrat June 30, 2015, unchanged from December 31,
2014.

Please refer to the Report on corporate governamce ownership structure, enclosed in the 2014
Consolidated financial statements, for all of th@oimation required by article 128s of the
Consolidated Finance Act (TUF).

All the Parent Company’s securities are listed loa $segment of th&ercato Telematico Azionario
known as “STAR” (Securities with High Requirementd®dicated to small and medium caps that meet
specific requirements with regard to reporting $garency, liquidity and corporate governance.

Share issue premium reserve

This item includes amounts paid by the shareholdeexcess of the par value for new shares of the
Parent Company subscribed in capital issues.
This item was unchanged compared to December 34, 20

Legal reserve

This item corresponds to the Parent Company's legairve of 2,444 thousand euro as at June 30, 2015
and it was unchanged compared to December 31, 201§ the reserve had reached its legal limit.

Other reserves and retained earnings

This item includes:

- the reserves (totalling 2,615 thousand euro) reptes by the positive monetary revaluation balances
resulting from the application of Law no. 72 of Marl9, 1983 (1,039 thousand euro) and Law no. 842 o
November 21, 2000 (1,576 thousand euro) by theftatompanies of the Group. Pursuant to Law no.
342 of 2000, the revaluation reserve has beendsieteof the related lieu tax of 370 thousand euro;

- the other reserves of subsidiaries, the retainedirggs, and other shareholders’ equity items of the
companies of the Group which were not eliminatedhduthe consolidation process.

The change in the item “Other reserves and retaipachings” includes the distribution to the
shareholders of the 2014 dividends, approved byPdment Company’s Shareholders’ Meeting (3,477
thousand euro) and the carry forward of the 20 akidated income equal to 4,836 thousand euro.
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As reported in the Report on corporate governanm @vnership structure enclosed to the 2014
Consolidated financial statements, each sharetiteento a proportional part of the net incomettitas
decided to distribute, except the rights attaclesht/ings shares.

More specifically, as described in article no. 26he By-laws, savings shares are entitled to éepred
dividend equal to 25% of their implied book valifén one financial year a dividend of less tha®v@6f
the implied book value has been allocated to saveigres, the difference will be made up by indngas
the preferred dividend in the following two yeaf$ie remaining profit that the Shareholders’ Meeting
has resolved to distribute will be allocated amatighares in such a way to ensure that savingesha
are entitled to a total dividend that is 3% of implied book value higher than that of ordinaryreisaln
case of distribution of reserves, shares have @éneegights irrespective of the category to whichyth
belong.

Other components of the shareholders’ equity

This item includes the exchange rate differencissngrfrom the translation of the financial staternsein
foreign currencies. The translation reserve hadsitige balance of 16,733 thousand euro as at 30ne
2015, compared to a positive balance of 10,555s#0d euro as at December 31, 2014. The increase of
6,178 thousand euro was due both to the overalhdmpn the consolidated shareholders' equity of the
conversion into euro of the financial statementfoofign subsidiaries expressed in currencies dtiear

the euro and the respective consolidation adjussn@t8,156 thousand euro), and to the share of the
Group in the currency translation reserve arisirgnfthe consolidation of Actuator Solutions Taiwan
Co., Ltd. into Actuator Solutions GmbH, both accmahfor using the equity method (-101 thousand
euro). Finally, please note the release into tlwerme statement (-1,877 thousand euro) of part @f th
translation reserve generated by the consolidadifoSAES Getters (Nanjing) Co., Ltd., following the
partial reduction of the share capital of the Chinsubsidiary and the related repayment to thenPare
Company.

Please note that the Group exercised the exempflowed under IFRS 1 First-time adoption of
International Financial Reporting Sandards, regarding the possibility of writing-off the acoulated
translation gains or losses generated by the colasioin of foreign subsidiaries as of January 10420
Consequently, the translation reserve includes thdytranslation gains or losses generated aftedaite
of transition to IASs/IFRSs.

29. FINANCIAL DEBTS

As at June 30, 2015, the financial debts amourae2Bi762 thousand euro, with an increase of 8,383
thousand euro compared to December 31, 2014.

This increase was due to the new medium-long téman€ing signed during the semester by the Parent
Company and by the subsidiary Memry Corporation éototal amount equal to about 11.4 million
eurd), in order to have a correct balance of the fif@nmdebtedness, with a higher percentage of
medium-long term loans, compared to short-term lgik. To the subscription of the new loans, itimus
be added the fluctuations of the exchange rateshyhis at June 30, 2015, generated an increabke in t
Group’s financial debt equal to 1,224 thousand eatmost half of the Group’s financial debt is
composed by loans denominated in US dollars, hgldhle subsidiary Memry Corporation, whose
equivalent amount in euro has increased followhwy revaluation of the US dollar as at June 30, 2015
compared to December 31, 2014.

These increases were partially offset by the regaysof the principal made during the semester and
equal to about 4.2 million euro.

” Amount net of upfront fees and other transactiosts:
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The following table shows the breakdown of thefficial debt by contractual maturity.
Please note that the debt with a maturity of lbas tone year is included among the “Current portibn
medium/long term financial debts”.

(thousands of euro)

) . June 30, 2015 December 31, 2014 Difference

Financial debt
Less than 1year 6,4b2 6,690 (238)
Current portion of financial debt 6,452 6,69 (238
Between 1 and 2 years 9,873 7,830 2,043
Between 2 and 3 years 7,031 4,594 21437
Between 3 and 4 years 3,%71 1,400 21171
Between 4 and 5 years 2,458 1,865 11093
Over 5years 871 0 877
Non current financial debt 23,31( 14,68p 8,621
Total 29,767 21,379 8,383

The following table shows the details of the loaiéch were already signed as at December 31, 2014:

Timing of Value
Description Currency Principal Timing of capital covenants Interest rate Efective
. . . as at June 30, 2015
reimbursement calculation interest rate
(thousands of euro)
Memry Corporation
202 half yearly USD Libor (1-3 months)
Tranche Amortising Loan UsD milions of USD with maturity date] -Cost of Funds if not available-
January 31, 2014 plus 1.60% spread
repayments in twi Half -yearly 3.09% 12,053
103 tranches with USD Libor (1-3 months)
Tranche Bullet Loan uUsD milions of USD maturity date -Cost of Funds plus if not available-
July 31, 2016 and plus 1.60% spread
July 31, 2017
quarterly .
SAES Getters S pA. er | 10 with maturity datd Half -yearly Three-months Euribor 257% 6,271
milions of euro plus 2.25% spread
December 31, 2019

On May 31, 2015 the last installment of the loagquéd to 1,373 thousand euro as at December 31)2014
held by SAES Smart Materials, Inc., was repaidpetiag to the original repayment plan.

As already highlighted before, on February 20, 2i5first tranche (equal to 2 million USD) of theft
financing granted by the State of Connecticut (tataount equal to 2.8 million USD) was paid to Mgmr
Corporation. This loan, which has a duration of years and an annual subsidized fixed interestafate
2%, will be used to purchase new machinery andpeaemt in order to expand the production plant in
Bethel. The financing agreement provides for a mgntepayment, according to a French amortization
schedule with increasing principal amounts. 50%tha& financing might be converted into a non-
refundable grant provided that, by November 201&ni? Corporation increases its staff of 76
employees in Bethel for at least one year; in @mditthe employees in Bethel will have to earn an
average annual salary of not less than a spebishold established by the agreement.

If only 50% of the new employees were hired witthie fixed term, also the non-refundable grant would
be halved.

- Principal Timing of capital ULl & Effective Value
Desciies STy reimbursement covenaf]ts e interestrate| as atJune 30,2015
calculation
(millions of USD)| (thousands of euro)
Memry Corporation monthly
Soft financing granted by the usD 20 with maturity date n.a. 2% 2.00% 1,719
State of Connecticut March 1, 2025

On May 29, 2015 the Parent Company received fEdB1(European Investment Bank) a 10 million euro
loan to support R&D projects in the field of vacutethnologies, shape memory alloys (SMAs) and
Organic Light Emitting Transistor (OLET) solutioriBhe medium-term loan consists of two tranches of
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the same amount, one secured by SACE, it has aydéiae term and it is part of the Horizon 2020
Program, aimed at supporting research and techymalegelopment projects, with the financial backing
of the European Union. The loan will be used toecquart of a research program for a total valudsof
million euro to be carried out in Italy, started2®14 and that will end in 2017.

The agreement provides for the reimbursement of ghacipal in half-yearly installments and,
simultaneously, the payment of interests. Thedate calculated at six-month Euribor plus a yessel
2.997 basis points for the first tranche; on theoed tranche, secured by SACE, the Parent Compdhy w
pay an interest indexed to the six-month EuriboElB, plus a 3% running remuneration to SACE. The
effective interest rate as at June 30, 2015 wasalequ.67% and 4.75%, respectively for the firsd she
second tranche. The upfront fee and the transactists included in the calculation of the effective
interest rate totaled 399 thousand euro.

The loan provides for the compliance with somerfial covenants standard for transactions of timd,k
calculated semi-annualbyn Group’s economic and financial figures.

D - c Principal Timing of capital g (:f 0 SR Effective Value
ESCUptoy urrency reimbursement covena_n S nierestrate interestrate| as atJune 30,2015
calculation
(millions of euro (thousands of euro)
SAES Cetters S.p.A.
EIB-Tranche A EUR 50 half yearly Shemonths Euribor 467% 4,827
. L plus 2.997% spread
with maturity date Half -yearly - -
EIB-Tranche B May 29, 2020 Shemonths Buribor
EUR 5.0 Y <5 plus 3% running remuneration tq ~ 4.75% 4,812
(secured by SACE) SACE

Covenants

All the loans, excluding the soft financing grant®dthe State of Connecticut to Memry Corporatiane,
subject to the compliance with covenants calcularedome Group's economic and financial figures and
verified every semester (on June 30 and Decembef 84ch year).

As better showed in the table below, as at Jun@@Ip, all the covenants were met:

Cowvenant June 30, 2015

Net equity (*) >94.000 119,474
1 1 it *%
Net financial po_smon (**) <10 0.2
Net equity -
: : = s
Net financial position (**) <25 11
EBITDA -
Total financial debt of the
e < 25.000 15,800 #
subsidiaries (*)

(*) Thousands of euro.

(**) Calculated excluding financial receivables fingelated parties and
receivables(payables) for derivative financial instents evaluated at fair
(#) Covenant in force only on the loan signed viatB (European
Investment Bank).

On the basis of the future plans, the Group is ebgaeto be able to comply with the covenants regbrt
above also in the next periods.

30. OTHER FINANCIAL DEBTS TOWARDS THIRD PARTIES

As at June 30, 2015, the item “Other financial ddbtvards third parties” was equal to 1,961 thodsan
euro, compared to 3,396 thousand euro as at Dece3ib@014, and it was split in a long-term portion
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(1,381 thousand eurtg be compared with 1,328 thousand euro) and &-son portion (580 thousand
euro,to be compared with 2,068 thousand euro).

The decrease compared to December 31, 2014 (-thé8Sand euro) was mainly duethe reduction of

the financial debt towards the US company Powem&rBy, Inc. relatetb the amount still to be paid for
the acquisition completed in the hydrogen purifmatbusiness, following the payments made durirg th
semester (1,742 thousand é)ras envisaged by the contract.

Please note that, following the revaluation of dodlar as at June 30, 2015 compared to December 31,
2014, the residual debt towards Power & Energy, ias increased by 285 thousand euro; the adjustmen
made by applying the amortized cost in the calauabf the present value of the payments still ¢o b
paid has instead generated an increase of thabfléhitthousand euro.

The item “Other financial debts towards third pestiincluded also 55 thousand euro of a residulai de
resulting from the acquisition, finalized in 20@8,the subsidiary Memry Corporation. In 2008 the@r

for the acquisition of the company was paid toraricial broker. During 2011 the brokerage mandate
came to maturity and the consideration relatedhto ghares not collected was paid to the state of
Delaware (USA). In 2012 the latter paid back p&rthe amount to the US subsidiary, because it didn’
fall within its jurisdiction. Memry Corporation mupay this amount to other US states, accordiry¢o
residence of the previous holders of the shares.

Finally, this item included the debts related te timance lease contracts signed during the prewears
by Memry Corporation (17 thousand euro as at JOn@@&15).
The table below shows the future minimum paymeeitsted to these finance lease contracts:

(thousands of euro)

June 30, 2015 December 31,2014
Less than 1year |7 16
Between 1 and 5 years 0 7
Over 5years 0 0
Total 17 23

31. STAFF LEAVING INDEMNITIES AND OTHER EMPLOYEE BE NEFITS

Please note that this item includes liabilitiesetoployees under both defined-contribution and aefin
benefit plans existing in the companies of the @raw accordance with the contractual and legal
obligations in place in the various countries.

The following table shows a breakdown of this it@nd the related changes occurred during the period:

(thousands of euro)

Staff leaving indemnities and other| Staff leaving Other
employee benefits indemnities employee Total
benefits
December 31, 2014 4,705 2,72 7,426
Accrual (release) 99 37( 469
Indemnities paid (36) d (36
Other changes 0 0 d
Translation differences 0 89 84
June 30, 2015 4,768 3,179 7,9457

8 This figure included the payment of both the thamt last tranche of the fixed consideration (1,848isand euro) and the
earn-out matured during the first half of 2015 (128usand euro).
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The split between the obligations under definedugiontion and defined-benefit plans and the related
changes occurred during the first half of 2015sh@wvn below:

(thousands of euro)

December 31] Financial Current Benefits paid Exchange June 30,
2014 expenses | service cost differences 2015

Present value of defined benefit obligations 6,591 99 320 (39) I8 6,9p2
Fair value of plan assets 0 0 q (0 (

Costs non yet recognized deriving from past oblages 0f 0 q q (

Defined benefit obligations 6,591 99 32 (39) 18 6,992
Defined contribution obligations 834 q 5( 71 955
Staff leaving indemnities and similar obligations 7,424 99 37 (36) 8P 7,947

The obligations under defined-benefit plans aresueal annually, at the end of each fiscal year, by
independent actuarial consultants according t@tbgected unit credit method, separately appliegach
plan.

When referred to the Group’s lItalian companiesff demving indemnity consists of the obligation,
estimated according to actuarial techniques, reéledeghe sum to be paid to the employees of tHetta
companies when employment is terminated.

Following the entry into force of the 2007 Budgettfand associated implementation decrees, the
liability associated with past years staff leavingemnity continues to be considered a defined4itene
plan and is consequently measured according t@aat@assumptions. The portion paid to pension $und
is instead considered a defined-contribution plashtherefore it is not discounted.

The item “Other employee benefits” includes thevmion for long-term incentive plans, signed by the
Executive Directors and by some employees of theurdentified as particularly important for the
achievement of the medium to long term corporatieatives. The three-year plans provide for the
recognition of monetary incentives proportionaltbh@ achievement of specific personal and Group’s
objectives.

The aim of these plans is to further strengtheratlynment over time of individual interests to porate
interests and, consequently, to the shareholdatexdsts. The final payment of the long-term inivenis
always subject to the creation of value in a mediantong-term period, rewarding the achievement of
performance objectives over time. The performarmegew is based on multi-year indicators and the
payment is always subject, in addition to maintagnihe employer-employee relationship/position with
the company for the duration of the plan, alsoh presence of a positive consolidated income eefor
taxes at the expiry date of the plan.

Such plans fall into the category of defined berafiligations and therefore they are discountedk loac

a yearly basis, at the end of each fiscal year.

The following table shows the Group's employeei bplcategory:

Group's employees June 30, |December 31] Awerage Awerage
2015 2014 June 30, 201%June 30, 2014
Managers 78 79 73 82
Employees and middle management 364 364 363 359
Workers 489 47 43p 440
Total (*) 931 gl 9213 89

(*) It does not include the employees of the johnenture Actuator Solutions, for which please rafethe Note no. 17.

The workforce amounted to 931 units as at Jun@@05 (out of which 501 were employed abroad), to be
compared with 913 units as at December 31, 2014ofowhich 497 were employed abroad): the growth
(+18 units) is mainly due to the increase in theldarce engaged in production activities relatedh®e
shape memory alloys (SMAS) business (in particutastease in the workforce in Memry Corporation
and in Memry GmbH).
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32. PROVISIONS

The item “Provisions” amounted to 2,421 thousand @s at June 30, 2015.
The following table shows the composition of anel thanges in these provisions compared to December
31, 2014:

(thousands of euro)

. December 31, - Release into U Translation June 30,
Provisions Increase Utilization . Reclassifications .
2014 income statemen differences 2015
Warranty provisions on product sod 435 P59 (201) 0 0 35 28 5
Bonus 1,354 96 (1,471) 0 (o] 8 9p6
Other provisions 943 0 1p) 0 0 36 67
Total 2,732 1,22 (1,684) o 0 149 2,4p1

As at June 30, 2015, the item “Bonus” includeddberual of bonuses to the Group’s employees (mainly
referring to the Parent Company and the US subgdiarelated to the first half of 2015. The change
compared to the previous fiscal year was due thb Hw# accrual of bonuses matured during the period
and the payment of the bonuses of the previoualfigzar, settled during the first half of 2015.

The item “Other provisions” includes 500 thousandberelated to the potential risk estimated intreta

to the assessment on the 2005 income tax retBABE Getters S.p.A.

Particularly, in 2008 the 2005 income tax returnS#ES Getters S.p.A. was assessed by the Italian
Revenue Agency, as a result of which notices oésssaent for IRAP (on July 16, 2010) and IRES (on
November 22, 2010) purposes were notified to then@amy. The additional assessed corporate taxes
amounted to 41 thousand euro (IRAP) and 290 thausaro (IRES), plus penalties and interests. The
Provincial Tax Commission of Milan, to which the@pany had appealed, at the end of 2014 confirmed
almost entirely (regarding IRES) and partially @etjng IRAP) the findings contained in the notide o
inspection. Therefore, the Corporate Managemenhoagh being sure about the adequacy of the
defensive arguments that will bring to justify @stions on appeal, recorded a risk provision etu&DO0
thousand euro at the end of the last year.

The item “Other provisions” also includes the inofilpbligations of Spectra-Mat, Inc. in connectioith

the expenses to be incurred to monitor pollutiselle at the site in which it operates (463 thousaund).

The value of this liability has been calculated tbe basis of the agreements reached with the local
authorities.

A breakdown of provisions by current and non-curpartion is provided below:

(thousands of euro)

. Current Non current June 30, Current Non current | December 31
Provisions L - L L
provisions provisions 2015 provisions provisions 2014
Warranty provisions on product sogd 134 394 528 7 428 435
Bonus 926 a 92 1,354 0 1,3%4
Other provisions 500 467 %7 500 443 D43
Total 1,560 861 2,421 1,861 871 2,732

33. TRADE PAYABLES

Trade payables were equal to 11,862 thousand euab dune 30, 2015, with an increase equal to 815
thousand euro compared to 11,047 thousand eutdCescamber 31, 2014.

78



This increase was mainly due to the effect of hyareciation of the US dollar against the euro, el as
the increase in the purchases made in the firsestmof 2015 in comparison with the last periodhef
previous year, mainly in the shape memory alloysiriass, in order to meet the increase in sales.

Trade payables do not bear interests and are dhimwivelve months.
There are no trade payables in the form of dehiriiiss.

The following table provides a breakdown of tradggbles by those not yet due and past due as at Jun
30, 2015, compared with December 31, 2014:

(thousands of euro)

. Due
Ageing 1L M 1D < 30 days 30 - 60 days 60 - 90 day 90 - 180 dalys > tiags
June 30, 2015 11,862 10,878 407 442 27 44 62
December 31, 2014 11,04f 4,371 4,013 1,443 1,096 104 2(

34. OTHER PAYABLES

The item “Other payables” includes amounts thatrereclassified as trade payables and amounted to
9,112 thousand euro as at June 30, 2015, compai®dd3 thousand euro as at December 31, 2014.

(thousands of euro)

June 30, |December 31| Difference
Other payables 2015 2014
Employees payables (vacation, wages, staff leamidgmnity, etc.) 5,398 3,887 1,501
Social security payables 1,054 1,399 (340)
Tax payables (excluding income taxes) 872 1,014 (142)
Other 1,793 1,408 390
Total 9,117 7,703 1,409

The item “Employees payables” is mainly made uphef provisions for holidays accrued but not taken
during the period and for the additional monthliagas, as well as of the June 2015 salaries, atedu
but not yet paid as at June 30, 2015.

The increase compared to December 31, 2014 wadynthie to the increase in the staff employed in
production activities related to the SMA businesd # the increased holiday provisions that willused
during the summer, as well as the higher accruaigHe additional monthly salaries of the Group’s
Italian companies.

The item “Social security payables” includes thggtdes owed by the Group’s Italian companies to the
INPS (ltaly’s social-security agency) for contrilouts to be paid on wages. It also includes payatioles
the treasury fund operated by the INPS and to #msipn funds under the reformed staff leaving
indemnity legislation.

The decrease was mainly due to the fact that Beember 31, 2014 this item included also thelltgbi
for the social security (INPS) retentions on theiélenth month’s pay, paid in January 2015.

The item “Tax payables” primarily consists of theypbles owed by the Italian companies to the Trgasu
in connection with the withholding taxes on the esigf employees and consultants.

Similarly to the previous item, the decrease wasiyaue to the fact that as at December 31, 20ist t
item included also the liability for the withholdjrtax (IRPEF) retentions on the thirteenth montiéy,
paid in January 2015.
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The item “Other” includes the payables of the Par€ompany for Directors’ compensations, for
commissions to agents and for the down-paymentubliggrants received for research activities.

The increase compared to December 31, 2014 watodbe higher accrual for the variable component of
the remuneration for the Executive Directors.

Please note that there are no payables due afterthran five years.

35. ACCRUED INCOME TAXES

This item consists of payables for taxes associafitid the Group’s foreign subsidiaries and only the
IRAP debt of the Italian companies.

With reference to the IRES tax, the Italian companhave elected to participate in the national tax
consolidation program and the associated tax baldacincluded in the item “Tax consolidation
receivables from the controlling company” (pleasker to the Note no. 19 for further information).

Accrued income taxes amounted to 786 thousand asrat June 30, 2015 and included the tax
obligations accrued in the first half of 2015, métadvance payments, in addition to those from the
previous year but not yet paid.

36. BANK OVERDRAFT

As at June 30, 2015 the bank overdraft amountet4{831 thousand euro and primarily consisted of
short-term debt owed by the Parent Company in ¢ fof “hot money” debt (14,829 thousand euro
compared to 30,191 thousand euro as at Decembet034), whose average interest rate was around
2.2% (spread included).

The difference (2 thousand euro as at June 30,,2ffBpared to 531 thousand euro at the end of the
previous year) consisted in the overdrafts on citbank accounts.

The decrease in the short-term bank debt (-15/88dsand euro) was the result of the activity pentat
during the semester and aimed at obtaining a dobedance of the financial indebtedness, with dig
percentage of medium-long term loans, comparetidat-$erm bank debt (for further details pleaseref
to the Note no. 29).

37. ACCRUED LIABILITIES

Accrued expenses and deferred income were eqg?4® thousand euro as at June 30, 2015.
This item may be broken down as follows:

(thousands of euro)

June 30, December 31,| Difference
2015 2014
Accrued expenses X7 489 B2)
Deferred income 992 1,993 (1,001)
Total 1,249 2,282 (1,033)
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The decrease compared to December 31, 2014 (-1t@8&and euro) is mainly explained by lower
commercial sales received by customers duringeheester, but pertaining to future accounting period

Please note that there are no accrued liabilitiesadter more than five years.

38. CASH FLOW STATEMENT

The cash flow from operating activities was positand equal to 7,935 thousand euro in the firdtdfal
2015, with a strong growth compared to 1,644 thodseuro in the corresponding period of 2014. The
cash-in flows of the current semester are almaotitedy attributable to the self-financing, whileetmet
working capital remained aligned to that of Decemb®, 2014, differently from what happened in the
first half of the previous year when the self-finarg was partially offset by the negative changéhm
net working capital, influenced by the increasettie volume of activities in the Pure Gas Handling
Business and in the SMAs one.

Investing activities used liquidity for 4,201 thamsl euro (471 thousand euro was the cash absoiption
the first half of 2014).

The disbursements, net of the disposals, for pgeshaf tangible and intangible assets amountedt&92
thousand euro (1,585 thousand euro as at Juned3@).2Please, also note the cash-out, equal t®1,74
thousand euro, for the payment of the last traraththe fixed consideration and of the commissions
matured during the first half of 2015 related te thvestments made during the fiscal year 2013 and
aimed at the technological strengthening of theRams Handling business, but whose payment had been
postponed; as at June 30, 2014 this deferred payhaehbeen equal to 1,692 thousand of euro and,
within the investing activities, it partially offséhe proceeds, equal to 2,786 thousand euroetketatthe
advance payment received for the sale of the Iaedight, the building and related appurtenancebkeof
subsidiary SAES Getters (Nanjing) Co., Ltd.

The balance of financing activities was negativel aqual to 12,128 thousand euro, compared to a
balance, always negative, of 4,528 thousand eutteeifiirst half of the previous year.

The financial management of the period was chaniaeté by the financial disbursements for the paymen
of dividends (equal to 3,477 thousand euro), byrépayments of both short-term and long-term loans
and by the payment of the related interests. Thask-outs were partially offset by the cash-in gatee

by the new long-term loans signed by the Parentgammy (for further details please refer to the Naie
29), as well as by the collection of the interestghe loan granted to the joint venture Actuatoiuons
GmbH (for further details please refer to the Nae 20) and by the expiration of the time deposihw
maturity equal to a period of 12 months, held byESAGetters Korea Corporation.

The following is a reconciliation of the net castdaash equivalents shown in the statement of ¢iadn
position and in the cash flow statement:

(thousands of euro)

June 30, 2015 June 30, 2014
Cash and cash equivalents 19,334 17,514
Bank overdraft (14,831 (36,71Q)
Cash and cash equivalents, net - statement of fineial position 4,504 (19,194)
Short term debt 14,824 36,70p
Cash and cash equivalents, net - cash flow statenten 19,334 17,504




39. POTENTIAL ASSETS/LIABILITIES AND COMMITMENTS

The guarantees that the Group has granted toghities are the following ones:

(thousands of euro)
Guarantees June 30,2015 | December 31, 2014 Difference

Guarantees 22,5B8 22,894 (3%6)

The decrease compared to December 31, 2014 wasyneapiained by the partial expiration of some
guarantees provided by the Parent Company to stoeileans undertaken by some foreign subsidiaries,
consistent with the repayment of the principal antswduring the semester, only partially offset bg t
new guarantees signed in favor of the joint venticeuator Solutions (for the related amount, please
refer to the Note no. 40).

The maturities of operating lease obligations @mging as at June 30, 2015 are shown below:

(thousands of euro)

Less than 1 year 1-5 years Ower 5 years Total

Operating lease obligationd 1,963 3447 3901 6,911

Following a legal proceeding opened by the Stat&l@iv York and concerning the compensation for
environmental damages and costs for the decontéioninaef water and the cleaning of the sediments
below the Onondaga Lake, located in the US citwfacuse, the SAES Group, through its subsidiary
SAES Getters USA, Inc. (successor in legal matieBAES Getters America, Inc., formerly owner of a
factory in the area of the lake), could be suedctmtributing to the compensation for such costs.

The SAES Group has not received any summons diigadidon to date and, based on the investigations
carried out, it doesn’'t seem to be responsibldaHerpollution of the Onondaga Lake; in additiornegi

that to date it is not possible to make a reasenabtimate of any costs to be incurred, the company
hasn’t allocated any risk provision as at June280.5.

40. RELATED PARTY TRANSACTIONS

Related Parties are identified in accordance vAith 24 revised.

Related Parties include the following ones:

- S.G.G. Holding S.p.A, the controlling company, which is both creditadalebtor of the SAES Group

in relation to the national tax consolidation paogrin place until December 31, 264 4vhose financial
settlement will occur in the second half of theryea

In addition, please note that S.G.G. Holding S.pe&eives dividends from SAES Getters S.p.A.

- Actuator Solutions GmbH, a joint venture, 50% jointly owned by SAES andnddier Prazision
Groups, focused on the development, manufacturimdy raarketing of actuators based on the SMA
technology.

¥ SAES Getters S.p.A., SAES Advanced Technologip#AS.SAES Nitinol S.r.l. and E.T.C. S.r.l.

10 please note that on May 27, 2015, the tax coresidid program with S.G.G. Holding S.p.A. as corgating company ended
following the decrease of the stake of S.G.G. H@dE.p.A. in SAES Getters S.p.A. below the thredhmfl 50%, which
determined the loss of control under the rulesatiomal fiscal consolidation program.
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- Actuator Solutions Taiwan Co., Ltd, a Taiwan-based company entirely controlled by jiat
venture Actuator Solutions GmbH, for the developtreamd commercialization of SMA devices for the
image focus and stabilization in tablet and smhdAg cameras.

The SAES Group has commercial relationships (s&leaw materials and semi-finished goods) and
carries out various services with Actuator Solwi@mbH and its subsidiary Actuator Solutions Taiwan
Co., Ltd. Furthermore, two interest-bearing loareagents are in force (for more details please tefe
Note no. 20).

- Dr. Michele Muccini, partner of SAES Getters S.p.A. in E.T.C. Swith a percentage of share capital
equal to 4%. In particular, please note that SAEStdEs S.p.A. has committed to cover any loss of
E.T.C. S.r.l., also on behalf of Dr. Muccini, maimting unchanged his percentage of ownership.

On March 11, 2015, the capital contribution madetmsy Parent Company on behalf of Dr. Muccini was
equal to about 62 thousand euro.

- Managers with Strategic Responsibilities these include the members of the Board of Dirscto
including non-executive directors, and the membéthe Board of Statutory Auditors.

Moreover, the Corporate Human Resources ManagerCtnporate Operations Manager and the Group
Administration, Finance and Control Manager ares@gred managers with strategic responsibilities.
Their close relatives are also considered relatetigs.

The following table shows the total values of telated party transactions undertaken as at Junz038,
compared with those at June 30, 2014 and Decenh@034:

(thousands of euro)

1% Half 2015 June 30, 2015
Tax
Other consolidation Tax Financial
Research & A General & q . . R consolidation K
Selling - .| Otherincome| financial Trade receivables receivables
Total net sales| development administrative . n Trade payableq payables to
expenses (expenses) income receivables from n from related
expenses expenses . Controlling y
(expenses) Controlling e — parties
Company pany
S.G.G. Holding S.p.A. 2,604 (2,334
Actuator Solutions GmbH 551 ) 86 (*) 14 0 8( 30 2,78
Actuator Solutions Taiwan Co., Ltd. 0 0 (6) 0 0 0 0 (6)
Total 551 77 80 14 0 8 307 ) 2,608 (2,336) 2,180
(*) Costs recovery.
(thousands of euro)
1% Half 2014 December 31, 2014
Tax
Other consolidation Tax Financial
Research & A General & q . . R consolidation X
Selling - i Other income financial Trade receivables receivables
Total net sales| development administrative . . Trade payableq payables to
expenses (expenses) income receivables from n from related
expenses expenses . Controlling y
(expenses) Controlling e — parties
Company sy

S.G.G. Holding S.p.A. 2,907 (2,334
Actuator Solutions GmbH 495 188 80 (" 14 0 12 13 2,763
Actuator Solutions Taiwan Co., Ltd. 0 0 0 0 0| 0 0 12)
Total 495 188 80 14 0 1p 138 (1p) 2,9p7 (2,3B6) 2,62

(*) Costs recovery.

The following table shows the guarantees that theu has granted to third parties (and, therefore,
included in the detail reported in the Note no. i8%pvor of the joint venture Actuator Solutions:

(thousands of euro)
Guarantees June 30,2015 | December 31, 2014 Difference

Guarantees in favour of the joint
venture Actuator Solutions 2,609 853 1,75

The following table shows the remunerations to rgans with strategic responsibilities as identified
above:
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(thousands of euro)

Total remunerations to key management| 15'Half 2015 | ™' Half 2014
Short term employee benefits 1,73 1/260
Post employment benefits 0 0
Other long term benefits 157 78
Termination benefits 218 6
Share-based payments 0 0
Total 1,958 1,344

The increase compared to June 30, 2014 was maielyadthe higher remuneration (in particular, aatru
for the variable component of the remuneratiorthefExecutive Directors.

As at June 30, 2015 payablesManagers with strategic responsibilities, as defiabove, were equal to
2,191 thousand euro, to be compared with payabhl2®d7 thousand euro as at December 31, 2014.

Pursuant to the Consob communications of Februdyi297 and February 28, 1998, as well as to IAS

24 revised, we report that also in the first hdl2015 all related-party transactions fell withirdimary
operations and were settled at economic and fiahetandard market conditions.

Lainate (MI), July 30, 2015

On behalf of the Board of Directors
Dr Eng. Massimo della Porta
President
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Certification of the Interim Condensed Consolidated Financial
Statementsas at June 30, 2015
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CERTIFICATION OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
pursuant to article no. 81-ter of Consob Regulation no. 11971 of May 14, 1999 as amended

1. The undersigned, Giulio Canale, in his capagityice President and Managing Director, and MiehBi
Marco, in his capacity of Officer responsible fbe tpreparation of the corporate financial repoftSAES
Getters S.p.A., hereby certify, pursuant to thevigions of article 154is, subsections 3 and 4, of Legislative
Decree no. 58 of February 24, 1998:

« the adequacy for the characteristics of the enserpnd
« the effective application

of the administrative and accounting proceduredtferpreparation of the interim condensed condelitia
financial statements, during the period from Janaao June 30, 2015.

2. The following remarks apply to this situation:

e With respect to the SAES Group’s Administrative aAdcounting Control Model and the
implementation thereof, we confirm the contentparfagraph 2 of the Certification of the consolidate
financial statements of the SAES Group for the weated December 31, 2014, inasmuch as no changes
have been made.

« In regard to the results of the internal certifimatprocess for the accounting period from Jandaty
June 30, 2015, we confirm that the control acésitiletailed in the above mentioned paragraph sse a
applied to the interim condensed consolidated @izdustatements and that the associated contrals we
performed.

« As at today’s date, the Officer responsible hasived all representation letters required, signethb
General Managers/Financial Controllers of the slidases affected by the processes selected asarntlev
after a risk assessment.

The proper application of the administrative andoaating control system has been confirmed by the
positive outcome of the assessments conductedebintihrnal Audit Function in support of the Officer
responsible for the preparation of corporate fir@meports.

3. Furthermore, it is hereby attested that:

3.1. The interim condensed consolidated finanGaéments as at June 30, 2015:

a) have been prepared in accordance with applicabdenktional Accounting Standards recognized within
the European Union pursuant to EC Regulation n02/P®02 of the European Parliament and the
Council of July 19, 2002, and, in particular, IA&r&vised +nterim Financial Reporting;

b) correspond to the results of accounting recordaonds;

c) are suitable to provide a truthful and accurateesgmtation of the earnings and financial positibthe
issuer and the companies included in the consididperimeter.

3.2. The interim management report includes ahielianalysis of operating performance and resastsyell

as the situation of the issuer and the compangbsded in the consolidation area, along with a ketion of

the primary risks and uncertainties to which theyexposed.

Lainate (Ml), July 30, 2015

Vice President Officer responsible for the pregion
and Managing Director of the corporate feialreports
Dr Giulio Canale Dr Michele Di Marco
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Independent Auditors’ Report on the Interim Condensd
Consolidated Financial Statements as at June 30, 2%
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REPORT ON REVIEW OF THE HALF-YEARLY CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

To the Shareholders of
SAES GETTERS S.p.A.

Introduction

We have reviewed the accompanying half-yearly condensed consolidated financial statements of
SAES GETTERS S.p.A. and subsidiaries (the “SAES GETTERS Group”), which comprise the
consolidated balance sheet as of June 30, 2015, and the consolidated income statement, the
consolidated statement of comprehensive income, the consolidated statement of changes in equity and
the consolidated cash flow statement for the six-month period then ended, and the related explanatory
notes. The Directors are responsible for the preparation of this interim financial information in
accordance with the International Accounting Standard applicable to the interim financial reporting
(IAS 34) as adopted by the European Union. Our responsibility is to express a conclusion on this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the criteria recommended by the Italian Regulatory
Commission for Companies and the Stock Exchange (“CONSOB”) for the review of the half-yearly
interim financial statements under Resolution n® 10867 of July 31, 1997. A review of half-yearly
condensed financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing (ISA Italia) and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying half-yearly condensed consolidated financial statements of the SAES GETTERS Group
as of June 30, 2015 are not prepared, in all material respects, in accordance with the International
Accounting Standard applicable to the interim financial reporting (IAS 34) as adopted by the European
Union.

DELOITTE & TOUCHE S.p.A.

Signed by
Carlo Lagana
Partner

Milan,
August 18, 2015

This report has been translated into the English language solely for the convenience of international
readers.

Ancona Bari Bergamo Bologna Brescia Cagliari Firenze Genova Milano Napoli Padova

Palermo Parma




SAES® and NEXTorr”
are registered trademarks owned by SAES Getters S.p.A. and/or its subsidiaries.

The complete list of trademarks owned by SAES Group is available at the following address:
http://www.saesgetters.com/research-innovation/intellectual-property.
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